HroSsE EHLBHEAAN,

iMEUBS

-

2017 7HHA(52087)
REMATEH

asa—r: 3249

EX77VFREEAN



||| EEI7VRREEN 1



MC-UBSZ I —FFIL—TFZXO—-H> « I —FOJd%HIE

EEXRT 72 RIREEAN UUTIF) HEEEREFZZIAL VLR =FH/EF - 1-E—IX - UT7ILTAHKARHICEVT,
IJIN—THOERZ8IZENE LTI —TFO-A2 eIV —7O0ZFHICHEL F LT

v JI—F2O-HY> <JN—=FZ2O0-HYDEHK>
RMEE TBARCHAOHABZRIER. 12— RRL T T 7HRAT,
oruSE BENGHAN, RBEL O S EEE LT, AROHAL b5 EH S AL ST
WBZeZHRRLTVET,
v J)L—7ad

<MC-UBST IL—TDHIE>

liIMC-UBS

NZEBE 35— & UBS
EEEE © Mitsubishi Corporation
wian® 51.0% wintk 49.0%
v BET77YREEEADD
lhiIMC-UBS

EREI77V/MREERA — fidp, | anseacanean

" MCUBS Y4\ PENAHF-A St

ESEHEI-E-ITRVTPLTAHEREH] s
65.04  MARAAL

i MCUBS MidCity k=t &4t
v EEEBERSO
= Py P P )77 )L A
_Eﬁ; 1-E-T2-Y7 )b74ﬁﬂﬁ*i BEYF-LIP/FREEA EE77/FREEA MCUBS MidCity $#&#EA
ff#%0—F : 8953 30—k 3249 EE#%0— K : 3227
R AL AL )-REIT X AT RS EE-RET A7 AE L SR I-REIT

Ml BEE77VRREEN 2



MC-UBSZIIL—T DY XTFEV T DEFNLE XS L BHEA

ZEEHEE - 1I-E-—IX - UT7LTAHRASHIZESGADR IS ZEDH TED . 2013FICHRTFHFED T ICET 3 At 2HIEMURE. UAT
DLSBERDEAZIT>TUVERT, AREEAICOVWTH, COEXAICESVGERZIT>TLWET,

FLHEDEH
. TBIBES| OlE
. TEERBEREICRIELSS 0T
2013%F . EEEFSEEMNRELE TEERERL (PR) | ABL

- RIBEADVEBREADEREINT HHiggetROMMICEIT 7
ERITHER QIEERITIHRR) 1 ANEf

o EEPRIFERTEE SNTcCO2HIRICMIT o7 B A

015F  rx L Nyg— )l R - FLy D) ADEH
o« JREITOEEERSHHE LTHHT IEEREHEH - £R1=>7
T4 7 (UNEPFI)1 NE&L. —F2JJIL—7IC8m
016%F | mempee=oToEs TEESO—/AL - T3/82 R(UNGC) I
J-REITOEEERRtTE LTHHTES
LSy
% N
Ve o W
\(".'V 0
NAS 009
%
UNEP )
E 17 £ AN |
FINANCE Network Japan | ZZRA{TEDIRR
INITIATIVE WE SUPPORT
Signatory of: Signatory of:
[ Principles far
I== PRI Ewevseps?tﬁgrllet ...
Principles r Responsible Investmenit

BEEASOYXTFEY T (5§
MYRFFEV T OAZ YT DRE
v BEFRFHERE (RPI: Responsible Property Investing) %= & 51C
AERICHEE T B 7. 203FICHRTFEV Ty - Ay T —
Z HER

vV #RZEZERCLTIFOERZEBHLTVWS 1 U H X U T ILAER
DEBXAUN—, ZEFIDEEX D N-FTHEMN

BEERARHOYRATFHEY 71 BIE

1. KBANRINFORREERBEEATS LT,
BEOHMBERZAMELTVEERT,

2. IXIIF—HEEOBRICOVWTEZZI VI ERELET,

3. GRESBZEDONEREMI%ES I & B2HEICEMT S T.
77 ROESGERICOWTEZRY I %#{TVWET,
i, HMEERESEBOREISTFALTVLEET,

(G¥) ESGrid. Environment (38#E) . Social (#t&) . Governance (REHAE @ ANFVR) @
CETY, BEMNESCORBISEYICERE - XBZITS e, MERREMBEPHRNGRED
BER - WE. I5IC. BATIHROBRELER - BBICOANZLEZTVETD,

EEI7VRREEA



RN EPIRILF —FAORICDEBAHLFHHE S DS < DR

- V12 B8

W 558 5 D FTHi
MSCIZ ¥ /XVESGEL 7 b —4 —X1sHADHEAN

2017 Constituent
MSCI ¥+ /VESG

MSCI-

LI b - U—5—X{EH
« MSCIttHYRH 9 S ESGIEH.
RN —E R E R L SR> 5. ESCREDRS LR

DHHEENTNE T,
+ MC-UBSZIL—THERY 3.
ERI27 Y FRAZACBEYT—LI 72 RIEEEA.

BEHEBUCHEAANSNTJ-REIT TEHIRDND2DIEIIN F L 7o
- FERUSEERMIIITECEAN (GPIF) (& 2017H7H.
EEBICES LNy S TERZMIRT 2L ERLTULET,

B GRESBYU ZJLI X T FEE(l NEW!

m CASBEE

Jﬂtﬁﬁmﬂmmz %%
CASBEEARENEFTMEREE %
IFRAROS AT VX2 —k
NFRAZOS AT« 7 Xt >2—IC TS

IFREZILC NEW!
-y

IIFEEAPBRLC NEW!

m BELS

* 2017F1RIC. IFPAZEX A VT F A2 —
IC TBELSFYii Z #TRRENTS

IFIIHEZEAEMC NEW!

IIFREEERERLC
IFILBLC
IFJ1[IESC
IFFAELC (BEEER)

55t

m DBJ Green Buildings33i

o .ﬁ + BEfId lGreen Stary %#55&E#Ki TG
> ot s GRESBL—7 >4 (SERBSSHE) IcHWVT
& J 26 EHET5D B O Sl & BNE

4

G R E S B

* % % % % 2017

| | | (3¥) GRESB, CASBEE, BELS XU DBJ Green Building D&l - SREEDERHIE. IFICEE I ZFHDOAZED LIF TWE T,

M 2017E7H*IE7_\ 5%1¢T$munm%ﬂy

Oe®
® IFRBLC
6%' IFEALC
e IIFE4ALC
": IFELC
DBJ G Buildi FEFALC
reen Building =+ Bt

EXT77VRREEN 4



MC-UBSZ IL— 7 DIEAAIRERM T IRES)

B EAREREITIREEO—BF
MC-UBSZIL—T

=R ao A5 O == I~ —
J-REIT 3REEA ARIRE S +— 'E'Mgﬁ*'(”“"g%*ﬁ*“ tﬁ"f’fg)‘*
(JRF/IIF/MID)
MC-UBSZ IL—FHERT 3 BREFC @ L TEAREREIT JRFTIE. #1& THMRED
FRETREAN D AR TBARN B84 % 2 M RFREE BARERAT S F—% £
/HEEA REMH4 EEDEBOPELL

BE7 7 FREEA (IF) 7v:7u RELT «
HEAUF—IL7 7> REEEAN (JRF) 4
MCUBS MidCity#&2&;:A (MID)

X 3WEEABHEIRE S F—D%RTF KEANRERR TV RZORTF HEMREBARERAIT LI F—OKF

| | | EEI7VRBEEA



Executive Summary

SHDERBRIIOVT

2017E7AH (2080 EAHESRU2018E1H (8218) LETHE
BHOERKR L SBOHG

OBREFER—FIZFVADEE ICDOWVWT —
QBFEHEIRICDOWVT

“3C Management ”
“ALM ”
B ~Appendix~

R—=—brT72VFT—52, TOMEHR

FEICEWTRH LHKEIL. BICHRBOL VRO EHERHOHRZTIDIETT, EERVERIINEE2UZEEAEAL TEHL TVET,
Lich o T, SEEHOEHE—BLBVWSEENHD £,

P. 7

P.13

P.17

P.22

P.27

EX77VFREEA



1. Executive Summary




1. Executive Summary

RIFICMZEIEFMERVERZDOMROGH D NEIIIERICHK

CRE¥RBEIC & 3 ¥{FIN{S I3 AERROSHEEICKD MEERIIMEIN.
[EHE 307 BERCZEHCNE YR L MR FHIRHERICKIR

B NEEEIC LGS EET. W EEIOS I MMIETE u ﬁfﬁiﬁﬂgiwiﬂgﬂ%’é%@ﬁb 22,

: - = HWPE
HERIRIZ2,465EMICIBK - IFEMEIBLC (201828 KB TFE) o ’ "
- ERTIBTH B IIFEEETC - IIFHETCE CIFLEAFILC (2017128258 TFE) <PEBEICHSIFHREAN>
SCIMEOEIEEZRT c FREASH2ITEAZRAE
- FHE/AER 9.3%F. FHEAEF 0.61%

B CREIERZ#MEGEL. BAIRE B IRIR(CHEIE L f-EsR D 25t s = "
‘—ntjtﬂyia~ﬁﬁgﬂ*g¢ j&lz%ﬁlﬁm1F LEDBBRRSR S DBEIC & D <2017ﬂE9E 0)151:531 (11611%'33) >
=I5 w7 e R | A - A AR ¢ EEE 6.0 = {21515 .06

RRICRR L wn's REtE 2Rk  SERER) | (RN 130%  fE e 0.61%
« GRESBU 7ILITRFA FEHEICE LT, (HEmE) ™®

BRI lGreen Star] % 5&EEHEIS

B BLSRERBILKDID.
REOZ4ADENTH L ZRE

(GF) 201749 B1I3RICHE L - SR HBEEZVICE S (HEETTY, VN 3
”l . 2017THE9BI3AR/TL AU U= TESOMEA (fB1H) ICET38M5E) 2 T8RRIV, E%??/I‘ﬂﬁﬁA 8



1. Executive Summary

—OSH7b D5EE - NAVIZHERD OB LR IE Z #5

1A% =D SERLIIS5FRTRENLSEICKE FV

10127 D NAVIZSERI TREML TRICHRE (20

Gt : F/0) 11,674 (gt : F/0)
(T4 BRE )
10,186 390,907
(F48
9,768
9,590 357 415361,629
9,324 353,799 ’
8,796 340,527
8,455
8,308 313,859
8,021 301,520
7,821
274,892
7,193 267,443
6,588 241,897
233,710
225,827

68 12848 684 1284 68HA 12588 681 12548 68 12848 78 1848 12848 68 1284 68 12848 68HA 1284 684 128488 68HA 12848 7AH
(551088) | (%11H8) | (3B12f9) | (5513#7) | (F148) | (5B15HR) | (F1efA) | (Ba7HR) | (5518fA) | (F19#) | (582087) | (F21A) (589HA) | (5B10HR) | (5811HR) | (5B12HB) | (5813#A) | (3B14#8) | ($15H#8) | (H16HA) | (H17HA) | (F18HA) | (5519HA) | (5520%A)

20124 20134 20145 20155 20164 20175 | 20185 20114 20124 20134 20144 20155 20165 20174

(GE1) 2015181 TREOIOS LD 200FEICL ZREODPEIERM L /27D, 2014F 1288 (FB15H) FTIR1IOYHA O ABERUVIALNZONAVE2TRRL
| | I T ZYID B TEHOREZLZHL TWVWET, UTRL T, E%??VFEEEEA

(F2) 201TF1A &K DREHAZ6A/12AD 518/TANEEL TWVWE T, F#illIZAppendixz CHERL ZI LY,

9



1. Executive Summary

REBEETOMHIGRICE DEERRIIERICILAL. SHEHIENM

m SEEROHER SN 2017$9_§;i%; BLE eI T
- R 421 + 184 - 59y ™
- RS fEE D a5 203,839&%5m + 50,651z%5m - 246,54955m
- FFHNOIFIE] D 5.9, + 5 10 - 585, ™
- FEEIENOIFE D 4.9, + 4.4, — 4.85, ™
- fﬁgiggcwvaﬁaé 33,896&5m + +3,808=75H - 42,60385mM
(+14.4%) (+7.5%) (+17.4%)
i (125 D)
. —(gg%%%&g)@ 9,082m/0 —————————) 9’(?3223)/ =

2015F REHEERICEF L 129

IFiEEETC IFSEZMC IFHIIMC || AR FRE&DC

IIFAERIFEIELC | IIFARFEFEIELC 1| IIFARAELC
(EHE760%) [l (EHBHFH60%) (EHFR60%)

s

IFARFR{EZSILC |
(ﬁ#ﬁﬁ@m%)

IFARRR{EZSILC II
(EHBFRT5%)

L — [ i :
(GE1) 2015F12BKBEEOMIEN 5. IFEMILHRZVIX Y TFF VALV — IR EREEER LI OERBELTVET,
(32) 2015ENEHERICEIS L BES 18 OBISEIC AN 3 SBEETHL TV E T,
(GX3) 2017TETEKREROHEEZN—XIC. BEEEEHELTVET,
(GE4) IIFRERADCOFEEN % RIR L Fe B F A CH L TVWE T,
(Z5) 2017FTBBOENHHEORMNOIRIFHIDLEENOl GIREEMIEIS OV TV T N EBAER) 2127 BRE L BB ENSMESHTHRLLbOZRBLTVEYT. FEHEXIPURNIREEA 10
(GE6) 2018F1HHAD— O 7= O FAEHEEL10,186M & D —O% 7= b EEHFEIE60M LR L 2B THLTVET,




1. Executive Summary

RNERROBHERIERP, RENM CNEEDFE L FFICIRIRARAERDXEIR

W REBRRESR D RN

1R 2R 3A 4K 5H 6H TH 8H 9H 10H 118 12R 1A 2H 38 4A

| FAZFEEIELC 1l e - o EE
BHIPIEERIC & 5 INZSTE = e | —

i =
gl HFflEAFILC o R o FEMMERMME 5
Bl ZHEMcL3REL ] THEETER 1 2
TRFER P
e ’ |
. = IIFENFELC (2017&11BBEFE)
ABRAREREORE
EBREICEL D UNEMR £
IR
]
£
=
il
®
REHREDLEDIL

RIS & E{ER & INER %R E

||| (3) BRIFECEMZBEL TERLATERTFRRTSHD . RBEBREBZBEHHBD T, E%??/I‘Eﬁ'ﬁ* 11



1. Executive Summary

RIFZENCHMBERIIBISHEI N, EFIIX FRIRBERICER

W HFEMBEROMHS

2016465 H#A7 2016412 B A% =6 2017&ETH* 2017498 a1 0
(B1855%) (B198%) = (820885%) (E4i% (201729529 HBS )
RERH (116f2M)

LTV 50.2% 52.7% 50.2% 50.2%
BEELTV 43.6% 45,39 43.2% 43.2%
EE 100.0% 91.0% 100.09% 100.09%
TS AT HAR 4.6 4.3% 5.6 6.4
FiEAEH 1.31% 1.21% 1.16% 1.10%
B 2017THF9BETFENEBRZ (116EMH) DIHE BXICEDBERESFIT
Teems o  Hraorns PEROBLL
B e
A0.69%
11648 0.61% (Ez) 9.0: \
0.61%
& gt

GE) 2017E8B2AR S DR BHMEICE D CHBEMETY, REOFEAFIRIZ. 2017F9 BI3HICHES NS HBEBERRNICE DS, BARTTIEAXTISAEINS . LD
| | | TERSH REE) IEROBRSHCIZRLBAENLSHD £9, FMid. 2017TEIH13ARMTL RV U —X TEL0EA (@) ICET38M5H] 2C8BRETL, E%jy"/ FE‘EE A 12



2. S1EDEREEICDOWT

.9 r \l\\////// g .

a-:r .];ﬂ
i

s

f."_ -g i




2. SEROERBEEICDOWVT

ERENTI/ N\ %&FED LI-CRERFEIC & AT = IE

W CREREICED. RGP EHREDOEVTEY FZIF

SNEpR R #EER : CRE Beyond
CREBZEICK D ZBRRABFTHZ — IADIHRH L L)
Tty b ISIXORIREED. FITEXD) v b EEBK

<mIEDCREREKHEFI>

> [T8)] AFHEEDHERTHEOBRR - —XICHT 234 TNV I TORRSIE

> [T88) /Y aA7BEDEH - —XIcd 2 BAMRKELIE
> (1> 75 %] HLLWTZEY bATFIY—ADRELIEER

W N1TS512DRR

CREZEZ &L IcBSHH

TINS5V ZAFEF J Y AT BEFRH

11F) 1|15 [IFHEZEE
YAIVREHZ— To/OP—trE—

7Y+
AFdU -0
IFEER
RO —ZF)L
((=3:1))

| | | () 2017THE9B14AKSE, BASHENSEHESATVLET,

R ERR
65.2%

EERHERAR
Tty hISRB (£FEARN—X) Tty b ISRB (HEHER—X)
TRET R M YT SHES A>T ThER
12.5% 8.7%
wiasEreE 3,213
R ORI RS s
26.1%
23 Tig - -
ISR RS 44.5%
42 .9%

EXT77VRREEAN 14



2. SEROERBEEICDOWVT

RERBOILANDOEBEA®  IEO7E (49331) DRhE

AEEARORH BARERIC & 5)-RETREME EOEEHR) OHE
I O L (&) r 1
KRERBOILAZRD., AAKRERD TEVVRCT ] = 5,000 - ] 4,121 ] |
— = ! ! |IF3&% & O g
EH5fRe L TIREORDE (4nEl) =k 4,000 i ]
HRADMTHS00000E TANBIL BE, HEROMHRIBI0EEEDFT,| i i st e
B B 1 1
i i 2,002
2,000 - i i
BE] 13374 ] 1,219
> ﬂﬁl/\?ﬁéﬁzﬁk;& REITRAD &S E WREOMEES : 105~205 M 1,000 - . ] ] 397 531
> HI—HHAORERESED S 5RHS VMRS : 10~205 . i i N |
> J-REITHHMEEUIR(E D RIERE A fHAS 1 1~ 10/ AL HG 105M%% | 105~ | 205~ 305~ 405~ 50757
i 205 i 305 405/ 5075 Bk

(F) 2017&7H 24E|B%F-5 ﬁﬁﬁ& hEtE

. (C&E] REI—BHAREBIRES L IR
m REOSNOBE iy —

700

600 -
500 -
HAER 20184 1831H SRS 1:4

400 -
300 -

200 -

(9EIF1) 397,1640
. 100 -

(9E)#%) 1,588,6560 0 -

20185 2H 1H

1
~5KM  5hA~ : 1073~ :2075'\' 305~ 50/~ 10055~ 20075F~ 3005~
1075 ' 205 : 30AM 50/5F  1005F  2005F 3005

; = TOEFIT ERIE 1$2018% 1426 B e —— H
C¥) SRRELFEG PR TOMERN & RIEER51H F1H268 (&) F&E 2) ZOlYEGEZEIB?}ﬁ%ME/\ :

||| EEI7VRIREEN 15




2. SEROERBEEICDOWVT

IRERBOILANDEEAD : ELABITO—NILT Ty I ANDEAN

BIEEITO-NILAOT VI ANDEARSR

MSCI#tHh R 5. BRICEHZTEK - REGKZ/RICLIEI VTV IR [S&P Global REIT Index]
S&P Global Property IndexiC#iA AN SN T W2 SEERE. FTEEZZL36HED

AEERM6008FHD S 5. REITOATERINT-M VT VIR
S0

[S&P Developed REIT Index]
i ) S&P Global REIT Index(CH#EAAN SN T L B300888D 5 5. S&P Dow Jonestt
MSCIithYRM g 5. AXRICEIZETBKR « A - NEKERRICLICI VT VIR PEZET ZHEEICH T 3RMOATEREINEA YT YT R

MSCI JAPAN ESG SELECT LEADERS INDEX n Russell Global Index n

IR (Environment) -« #t% (Social) + H/N\F > X (Governance) MEZKIC

B L 72ESG 8L LT\ BT IMSCIC & DBIR TS N1 5 v 2 X EROLAALLHATREAE COELT X PEDEOICART 51> 77
MSCI JAPAN IMI INDEXD M5, ESGEHEIAE L1251 851574525 L THEL A4THED10,000 LOERMIC & > TR NIA > Ty 9 2
674 FTSE#A' I —Ov N7 XU AZHKRT 2200REHEARF. MNFEERHGR

(EPRA) RUOEKFEHERERFFHS (NAREIT) iR LIER L TUL S RBIER

IIFI4J-REITS84FR, Z~R— 5
)> Hot v sy m20m. =se Il GPR 250 Index / GPR 250 REIT Index n

B

10799 ADEAR
HE J-REITH

6ARDA VT v RITHAAN
SNTVWBTHORDI HROEBERFESTE (REITZT) 122UV T. KRB THREMED S V2508841 &
DR INT=1>T v X (GPR 250 REIT Indexid. &®dD > B5REITOA THERK)

52K 7
”l G3) 2017T4TE3IBABEA L L EsHEREHLTLET, EEI7URIREEN 16



3.2017F7HHE] (552081) ERHSKRT
2018185 (5521HA) =4FTAE




3.20177HHA (552087) EARERT2018E 1817 (552148) EETHE

NEREORRZHS RBEE - MEFRRFICE D, FEE310,000M2ICEE

B 10357 D REREDHER S G AT DHEEITA DR £ EPORBAE O
e NEEBERVEENEBOHD | caEmss
SRR OB el VAGERRENEDHD VABHZEZE (17867 5)
.‘ S EEEEEEEEEEESR EEEEEEEEEEEEEEEEEEEEEEEEEEEESR .‘
T (H95R) (£4) -
e : 11,538 +136 11,674 :
10,000 -
9,768 - :
9,590 : :
9,500 -
9,000 - .
8,500 - E E
0] T T T E ; T T 1
S =& (2017/1/24%%) (2017/9/13%%) & F18
(2016/8/15) (2017/2/26) .. EEEEEEEEEER (77% /%% /I ) . EEEEEEEEEER .’ (2017/9/13%%)
201656840 2016512541 20174755 2018174
(&1888) (81988) (&2088) (3521548)

”l (GE) 201718 & DREBECH/12AD518/TEAZBEL TV ST, HM@iZAppendine SRR 723 L, BEIFUREEEN 18



P/L

18

|

fth

3.20177HHA (552087) EARERT2018E 1817 (552148) EETHE

20175 7HER (5820HR) ER#RE

201651285 4A 20174 7THER (552053%48)
(5B195AR4E) F19HARAELL

(BHEM)
2017TETRHA (352083%4R)

(BAM)

2017 THHA

(RFRF18) NFRFAAL
f=ETIvER 8,069 10,054 +1,985 +24.6% 10,047 10,054 +0.1%
EXER 3,652 4,266 +614 +16.8% 4,306 4,266 A39 A0.9%
(=il 4,416 5,787 +1,371 +31.0% 5,741 5,787 +46 +0.8%
NN 0 0 0 +1.7% - 0 0
EENER 973 1,153 +179 +18.5% 1,160 1,153 A6 A0.6%
BERR 3,443 4,634 +1,191 +34.6% 4,580 4,634 +54 +1.2%
EpiiuyiEs 3,442 4,633 +1,190 +34.6% 4,579 4,633 +53 +1.2%
1A b HES (M) 9,768 11,674 +1,906 +19.5% 11,538 11,674 +136 +1.2%
f=Z N 425 649 (3¥1) +224 +52.8% 672 649 A23 A3.4%
EEE 81 73(G¥2) A8 Al0.1% 73 73 0 A0.9%
&t 506 723 +216 +42.7% 746 723 A23 A32%
REENE 1,130 1,442 +312 +27.6% 1,442 1,442 0 +0.0%
FFO 4,526 6,076 +1,549 +34.2% 6,022 6,076 +54 +0.9%
AFFO 4,101 5,426 +1,325 +32.3% 5,349 5,426 +77 +1.4%
MR 49 59 +10 +20.4% 59 59
BE=R 99.9% 99.9% 99.9% 99.9%
HRIRE@mR ST 210,342 244203  +33,861 +16.1%
HREE MRS 247,017 286,807  +39,790 +16.1%
A 36,674 42,603 +5,928 +16.2%
BANFEERE 118,500 131,500  +13,000 +11.0%
LTV 52.7% 50.2% A2 5% A4.8%
BT 93,959 117,008  +23,048 +24.5%
1O0% /D iERE 266,503 294,608  +28,105 +10.5%

(Z1) &INTSC : 223 - EERARRIRE#T THR247TH M. MALC:
MOREHATC | PREREBEFTH T E23HHM

FARRBEERTEMFAM. FHEEEMC  SERETE26E8HMA.

(F2) =HECC: XA VIV b5y RABEHARHRATHM. FHEHRADC : Mg+ > 2 —0OvF VI REHEIFHM.

BALCH : AE@ETIE2EAM. BEHLCH

HBRARERERRETE2E AN

v 2017TEFPOFREUSMH O INZIEN (BNFS)
VBB RFIC L BEIBHR (RINTSCU — > %)
v BRER&DCFEINIC & B BUIR

v RER&DCFEANIC & B7Ealat (5519835t E)
VREMEEER (658 >T77A)

EXER

v 2017TEPOFREUSM D BB (BNFS)

vV ERERKDCHANC L 2EEEXERDHD
V2016FESMHSOERMHEERL (EH1/255)

v 2017 POFTREUS Y DEUS I S B EE R IREN DB 0
VRBHEEEZR 657R>T77R)

BEENER

v 2017TEFPOFRMEA - B ZICH S THMBOEN EHREFS)

VREMEEER (658 >T77A)

41,9855 5 H

+852B/5M
+628B7AM
A2148HH
A46EHH

+1,28155M
+61485H

+16485HM
A12585M

+2387AH
+1228/5M
+46285 M

+1798/AH

+608A5M
+1158/AM

B 2017EE7AH (F20HF) OFAEERNER (NFRFi8L)

e
vHRZEAMCEEMERL (BRAREREC

vV ZOMEEIRADIEN EEFRERADC, BEFIBLC | « II%)

v RBUKARAE DR

HEEA

VRZAEMCERMERN (BRNEEET)
VS IKAEAE DD

VEIREE DD

HENEA
V2017TEEPORTRMEA - &R X ICH S LRI R DEM
VEREORITEENFORD

+78AHM
+178AH
+238AH
VACKI=Ps] !

A39F5H

+1785M
A198HH
A2TBERHHM

A6EAH
+2B8AH
ATVl

EEI77VRNREEAN 19



3.20177HHA (552087) EARERT2018E 1817 (552148) EETHE

201851888 (5621HR) XEiF1E

(BHM) (BHM)
2017TETHHA 2018188 (F21HAF48) 20181845 20181887 (FE21H85%48) m 20185181
(E208E4) 08B HEAETE) HEAETEL i
-
HEIN 10,054 8983 ALOTL AL0.7% 8,940 8,83 4 050 | =N A1,07155H
Sl ° : O 01T EPOF ARSI QIR N GBHAE5) 1T1E B
HEEA 4,266 3,945 A321 A7.5% 3,903 3,945 +41 +1.1% v W%BEEE%L:J: aiguyiw% (E*LC\ *$)EDHC%) +1157/H
P/LIEE ST 5,787 5,037 A750 A13.0% 5,036 5,037 +1 +0.0% @ JABHZEER (158 —648) = A1,246F 5
ES EHEANG 0 - 0 - - - - -
= EETIN T 1,153 993 AL60  AI13.9% 997 993 A3 A04% /Efl%g; T B GEESS) A3_ﬂ6§§7% FF‘?J
o 8 2
15 {&,.%%uz& 4,634 4,044 A590 A127% 4,039 4,044 5O | S e e (g HEe Xl
zp QELGIITES 4,633 4,043 A590 A12.7% 4,038 4,043 +5 +0.1% |, zpmENELERAOEM (hFEE) +1455H
10%7=bHES (M) 11,674 10,186 A1488 A12.7% 10,173 10,186 +13 TR REEoEn +26EFM
VREHEEER (T7rA—-64R8) F AN400EFM
BHARNZ 649 775 (G¥1) +125 +19.4%
B 73 71Gx2) Al A23% HEHNEH A160BAH
At 723 847 +124  +17.2% vV 2017TEPOFRE A - B X ICHES THFEDEM +58AM
V201TEEOB B Z IS ZIFIE DR A39BHHA
< Ty 1,442 1260  Al82 AI12.6% VRBZEER (17B—-67R) AlI5H7AA
)
™ FFo 6,076 5,303 AT72  AL27%
AFFO 5,426 4527 A898  Al66% m 201818 (552188 QX ABERERNER (AIEAFRFIELE)
I 59 59 g § =E Ve +4285H
EdEES 99.9% 99.9% - - v HHZEAEMCEEMERR (BRNEmET) +2585 50
VABREFICLZBICNR (EALC. #HLCE) +13H3AH
/ m A I?@‘@\' i% +
(X1) #FDHC : PREABRBHTEIOEHM. M&)IIDC: REEEHITEI4FHM. RIINITSC : 225 - BEREEFHFIEI2EHM RRUKSERB ORI 6EAH
(GE2) @JINTSC : Z=5A - BEREEH LEI08 M. HELC: 75w FA—LARBETIETEAM. =Z[ECC: BELOAHS —I)LITEIE4IEHH s
HEEH +4185H
VPHRZEEMCEEMERR (BRNERET) +258AM
v I BE DB R =Pale!
VEOMEESEERADEM (hNFHEE) +1985AHM
VIREBEDRD NAERAA
HENER A3BFH
vV 2017TEEPOFRMBA « B X IHS ZTHFIS DB +38AH
VIIIREORTEENFDOHD A8EAH

| | | EEI77VFREZEAN 20



||| EEI7VRIREEN 21



4. ESTDEBINA E S1E DX
OEER— k7 4V FDEEICDOWVWT — “3C Management ”




4. BEFDERARA L SEROI G OBRER—FZ7 VA DEEIZDOWVWT — “3C Management “

WE7ODO 7 O IIFRRBBAOS AT 2 A2 —1I

B IIFERAEBAS AT 7 X2 — I DIEFE

(EFROBE] [B:03tE]
FIBEDR1 >
HRT T2 b DEBEREXNRFHR - — X =R 1ER
ICk DIR&E MR EZBiEY

fERERM - (tHREZERT 3MTORENMRESH C FHROREE

FFrybrn=—X M
> AMOBL ST LEICHAG R (REICHT 2 EXREEOHE ]
BB DR E > B2ITUT7ER BE - BRICEEDS AIFGEEACET E IE. EERYORESR
)  Sqnor-vay FAEDRITIND C L RUT T MEH
— - o L = 1E (tt NEZM 2
> RRFERICEL LI > HEBREREKI10,000m. FRIFELS5t/m. %ﬁ%ﬁ%ﬁzig;@;ﬁﬁé%fg
 oaD ERRE LERLBFO SEHBEIDAAY Y FRE LT, MEINOREI LT
B \EsR BELTVET,
[(R7¥a-)l] [EHIRYE SEFHZHOBE]
2017475 2018418 HA 201857514 _y
(%208) (#2188) (#2288) EHIEMERETHROOHBE
18 28 38 4R 58 68 8 88 98 108 118 128 18 28 38 4R F43 kRS
YIRS

SE5EH #710,000m
IR RE EEMEEREEN
ZHIHAR 5iERH 5 1057
FRIERER JRAUAAT
BrlgE A

(X1) HFEABESITENERANLZVDOETNTED ., H D, HFEBFRWICOVWT. AREEZADVIBT2EMNLFEEHD FtH A,
Flo, HEREFERYDNFECE DRI LBVARERVRIRICFECEDEETIRVAREDLHD £,

BIC. AREEFADBRIRICHBIEEEYZRIE TI3RILDHD FHA, - "
| | | GI2) BTFEOEYESEE L TERLAERFERTHD . ERLFREZBEAHD T, EET77VFREEAN 23



4. BEFDERRT L SR DI

BWEIOC I+

ORER— 7+ UFDEEICOWLT — “3C Management “

HIFLEXMOS AT 9> 2—

B IIFLeXMOS AT I 2—DIEFE
FIBEDRT > b

[RF<a—IL])
2018F18HA (5521HA)

2018F7HHR (52287)

T+~ DIRER - HRER E=
N Z T LD S BEEEREZNORELZBiET

— X ZRRATIBEICED.

THr e RBEHORBILZRRE LILEEBREZHER

TrYro=—-X

> RXBDEBLEREROLHDTH
BERIRDM L

> RILEZNWN—FTIREENSE
LTERFBND=—X

)

(FHEREOHR] @

Wt

> ERERICEADIIH
> ERBHECXICE L HBERNEE

> REBUZER L. EBAAR—IDIL

SRR

S (B % 1,480E5M 66E 75 1,546 55
e ST 158085m | T +70E 5 = | 165085M
NOIF|[E] b 6.0% 6.1% 6.0%

E#ZIENOIFI[E D 4.8% 4.6% 4.8%

EEEDYEEIR 164 5.4%

. v | |BT (64 BETEED) / A9 /
AT 5 [ -
FRIS AR/ BRI E e g
| | GE) F#MIF201788R4HG LAV ) =X TIIFLEAMOS R T VR 2—8EIO0 T MIDO2WTY

8H 9H 108 118 128 18 28 38 48
wEAR | IEmA || THET | [ FEEE | [ br .o
Zuwss || 2wnEr || (3 T =

HEEEE

EREDT XA—TH]

ZBRLETV,

FF>Y 4 =N\EREGR A
E5EHA 15,555.15n
FEREER FERRR
e L] 54 (20175128258~
(F%E) 2022%12H24H)
LI TEEYEEEEN
PEBNIERSE  RRMRER

EEI77VRREEAN 24



4. BEFDERARA L SEROI G OBRER—FZ7 VA DEEIZDOWVWT — “3C Management “

HIRA Y 20X 3T+ FADHIGZE TEICITV. RIIRE L IcNRER Z1E3K

B SHEZNOHTHHOSH (FREHA—-X) G312

S DA SE2FETHMHET 21X 3 SEHEZHOIEIRR
________________________ (FHEHAN—X)
\ e FE— N7 UAEREE
RS 2?*% 20% - IFSJINTSC
T~ o 17.3% 150 - NFEALCH  IFABRIEZIILCI IIFAEHZER&DC IIFfil& AR
Eﬁs{iyfﬁﬂiﬁ : T~a - IIFEALC IIFfLC IFERSLC lIF=RECC
Ak T~ 10% 7 IFAREEILC
69.50/0 ~ ‘\\\\ LY S T I
69.5% " 2R T 0% l
W 2B ESERTR TESA(E208) | 1AM(EM) | TEM(E2E) | 19H(E238) ‘ TE#B(245)
S5&ME
20175 2018% 20194
. ‘%f&ZET“ﬁﬂﬁﬂfﬁ? %Mi%z};;j— W I“’\o)i“:”;f\ ¥ ORAR— b7 UFERLEERN BEAREFT0.5%U LOWGDHLUZMELMZERH L TVWET,
i (22
sornmg T IFEALCIII EROD 775 U—) BRET ISR BT F > Y SEROH A SRS BED0E H ISE
(#208)  2017/6/30 IFEALC WELODT v - %5k T g e IR
2017/8/31 IFEJIITSC ENAFEERHOL AT LTRY  2EMEEOZNERA
2017/8/31  IFARREEZILC I REOURT 12 2 VERE RO ZIBHH
gesivosll 1130 L D coomnm AT N SEHORBENENEROTEE s
BAEE®R FEIC & D+ 14,786 T/ EDINERE £ (DEESADEE | XHHA+18M/HA)
2017/12/31 IFEREILC SENSWHS 27 L) 7+ b 0FHOEHHEE HEH
IO 2018/3/31 IIFABIEREDC TAIOYREY D A BHOEMLEBIEL. F7F> b s
(552285) 2018/7/14 IIFEFBSLC 1) B BT+ b CHEERS F5H
7k CFESERAEED R
2019/2/28 & AFILC = N\E DML, MR TR U3 ER (017128250 % FE) 0 555 S I5E
SSEEE ] R4 HBREH X RO A]
(22488) 7> kL 202142828 AL DR DB B E FHIEH
2019/2/28 IIF=f&CC Wz —>—E— PRFO R OTHARS Z ST 7 S35 &R E  (2020/1/31%F T) ¥ RE

BT Sz 1IEME (64 ARIENTE = 184 BRIENTH)

CE1) 20179R L4BBAICH VW TENEBXSEFHAOZNICH L Tld, EBXSEHANOAEBRRICHN B7H7 BTHS - BHLTLET, .
”l (E2) RINITSCOBBATHZMBTSRT LI DRMHETBICOVTIE. EEANSORBE/SNTESTHEATRL LTVBT0. MERSORMELBL TV ET, EXx77/FBEEAN 25
GE3) —OY7= D DEEADEICEET Z508Id. RITHIRENK397,1640%8RICHE L. BRSO EZTNERTTERLTVET,



4. BEFDERARA L SEROI G OBRER—FZ7 VA DEEIZDOWVWT — “3C Management “

SHSERZ AR ROFREIEZR. BRICINRDM L& ET

B SRR (FRERA—-X) (229
SEETENOBERIEE IR M
Ty T RF Y~

hERCE

WAR— b7+ AERLEE
49.4% 16.2% 20% -
) 15% -
Ty THAR B IIFRELC IFESESATC  IFARRITELC  IIFESEELT IIFECEEBRLC
F ) —ERSE 77y k 10% IIF&)1IDC IIFEALCII R&DC IIFEALCI
34.5% IIF=4BLC
0,
1602 /0 5%
77w \ Sl ) —
l;ij*:'rhzl'/J 0%
. 7\\
e E; T TA(E208) | LB(E2E) | THE(B228) | 18(B3M) | 78 (B24E)
R UE
20174 20184 20194
CREIANLE A % ORA— R T2 U ERES, BHRIAETO.5%U DM OB UBIHEBIEERL TLET,
MORE =3 s FERIDINSHENNEE 2
s . e _ L e L e 2 X 29,090FF3
2017/1/1  IFFIEZEEMC BAARZEH REARHBOLEDILIC L BRHHIEDRO—HBEEF 1A (KR +37F/4)
o . 1 eea - 15,000FF
P 2017/3/7 IIF&)1IDC W13y o2 BEOER. ¥7U—ENERE BERAE AR EE+ 18F3/58)
(5220%8) . U o | = ; 3 X 1,440F
2017/4/30 IIFARSLC H—EMH ABHARBREREICH S BREEHORE Y A G+ 2FH)
= 5\ eI e oy = =y 3 § 1,200
2017/4/30 IF#ALC =k ABARERFEREICH S BREEHORSE ) BERE AR+ 1F/H8)
2017/10/1 [IF##EDHC H 2 HAMOBFEEIHLIC L ZEROINE 18 E N
S /10/ o KIRA R0 FRERDEHLL BRlOIRE SERTFE JEBRR
(552188)
2017/10/1  IFRERATC 71751252 RUv/AVK 3EBEEICHENOERRIC200% R U 1 2IE WETE R LLAANE
2018F7HHA = — BN OERIOD 7 b E#ER, BEXNGEEEHEE " -
(2 ~ 2018/2/28  IFERAELC IR T4 MERE [ RIS B TR T A R AE

GE1) RINTSCOEBATHZMWBEILS R TLILDEKHET BICOVWTIE. EBADSOEEE2BSNTESTHRARL L TVWE D, MTFREORHEEBLTUVWET,
(G£2) HMERO—BXEEEELTVWRETR— b7+ U AL2EICHTIEREEN0.5%ICTHLBZVTF Y MIOWTIEER L TEEHLTLWET,
(GE3) 2017TETBHICERORERE WM 1IFRELCIIEFHEB S TERL TV E T,
GE4) ABARBRERBICHESEBOEMBAR. FU v I ABREHICRD FT, K
| | | (GE5) —OYOPEENDOHFEICHT 3EHIE. RTEREOK37,1640%HRICHE L. BAURBOHMET DR/ TTRRLTVET, E¥7?/|\EEEA 26



4. BEFDERIRNA L SEDFI
@ BFEEERICcDOWVWT — “ALM”

\ N ,'_‘;! AL \l\\// /// Il




4. BEFDERRR L SRDOI I

@ HMBHERICOWT

EHEEIF426(BH (FHEEFE+17.4%) I, —AZ =D NAVII1IETH9.4%EM

€« ALM ({3

B SAHRr—O%H7-DNAVOIH#TRE

#19.4%3Em 1% 7= D NAV
(aazzj). &F9) r---------------> 390,907
i
]
357 :15 m 0Le2H
w0 31OH O8RS 2k
340,527 M +4261,%f|1_|
(BAHREER 1 +17.4%)
313,859 [
200 301,520 A - 1Y TSHESR
+366&M gaux+6.0%
+35118M = .
674430 ‘— = =
300 | . Py B B e = T35 - R&DHERR
gauEz+13.29%
+24418M
+20315M VI B
200 e g . R . aaHuE+26.T%

+1351EH
+11212H

V. N 00OEEEEEE 0O B 0 B 0 R 0O B 0 B 0 . .
0
A100
20134688 20131288  2014%68#  2014F128H 20154688 201541288  2016568H  2016F128H  2017E75H
(%1281) (5513HA) (5B1488) (%158A) (%1687) (E17HR) (55188A) (%1981) (55208A)

EXT77VRREEAN 28



4.BEFDOERARTESBROMNIE @ MBHREICOVWT — “ALMC

MENFIDOI-H—IFRICLTVIZ ER LS DD RFIBE T FIFICHKLS

B LTVOH#TE
20124 20134 20144 20155 20174
NEEE NS NS NS NEEE
(%)
50 54.9% e
Y f ? ! 2013%8H st =
| 201218 2012485 ; ATYHEEREL
! ] ! BLE ‘ &S DmEE H
54.9% REXES | e EMEHE UCR) —RIC LR
(=EH) @9 #7) 3 AA
51.6% | | i)
. 0 i i i i
>0.8% 505% | 50.5%  504%  sgg0, | 50-7% 1 ;
—0— o 1 | |
50.0 = ‘ 3 3
50.2% g
SEEELTV e
45.0
] BHAELTV 22
o (EREFFEN—R)
0.0 % ; ; ; ; ; ; ; ; ; ; ;

2011F12AK 201286A*K 2012F128K 2013F6HAK 2013F128BK 20145F6AxK 2014F12AK 2015F68K 2015F128FK 20165F6HK 2016F12HK 2017HETAR
(5B9HAK) (5 108AK) (SB11HK) (SB128K) (B138K) (SE148K) (SB158AK) (B16HAK) (SB1THRR) (B 18HAF) (SB19875K) (58208AK)

(GEl) BELTV=-EHFABORE-HREESE VN
| | | (GE2) BHMELTV=-BFFEREDHRIES- (MEEE+REEEDS ARG E%??/FEEEA 29



4. BEFDERRR L SRDOI I

AXICEF IR FOREIFZRR. SEROGRIICEIDELZRSNEM EZHIET

@ HMBHEERICOWT “ALM ¢

B 20175F9ARITFEDNERR (116f8M)

FiEA

1.30%

A0.69%

W 2018F7AHI (522H0) ICEMRAFEDEAL

REDRK

(C&F (EFHIREDSZal—23Y) ]

fEALE 1356 BRESFOBEE  HEEAOHREE)
5 7 (3¥2) B
0'610/0(31) ﬁﬁﬂ%’\@xﬂ% 2 0.600/0 +$"J193H/D
+1%{JIOOF‘3/EI @Egﬂ 1.74% —
0.70% +#1176m/0
2 AR 7.0£|E 0.80% +$"J159|I_|/|:|
¥l fE#tg ‘
" EEARD SRR & I EAEF)
250
......................................................................... EHfEAS (o) mREAAM (BE8) o POBESH (58
oo | ST — T e 2.00%
_ . T e 1.48% 1 3806 1.42% S AS Y hXY b5 R 20005 1500
50 ) etz IC & 3 BFERHAD 738X ~1.59% R o
s = " 0.92% 0-98% ) g50 0.86% . 0.85% 0.84% 1.00%
__ ] s N} 4 . 0 510/0.73% . 0.65% e *
wo | i (82811918] 38 0.37% DU 0.50%
R T9fE AR : 7.26F % o
DI EH FLEAE : 1.28% N/ N
so MO " 12, 95 100 55 100 100 99 0 g A0fEM kT 1 J—
o i40 39 40 . 4
. ) ) 0 E2 23 oo
52150 55008 552347 S5 2458 5251 52618 S50 7HA 552848 2947 5304 5314 553248 253340 5341 351 S5 361 55 37HA S 38HA 301 SA0K H54 1 58 S 428A 43K FA4H H 45 468
18|78 18|78 1B |78 1|78 18 18 1B 18|18 718 |18 7B |18 718 1B 18|18 718 1B |78 1A | 1B
20184 20194 20204 20214 20224 20234 20244 20254 20264 20274 20284 20294 20304

(1) 2017TE8H2HRROZSEHEICE DK HBMETY ., EROBEAFMEIE. 2017F9 ABRICHBINLIHBEEEZNICE DS, BARTFERETICRESNBZ o). LED
EHEAEF EHEE IEREOBERASMCIZERITEELHD F9. FMIE. 2017TFIABBEM LIV U —X TELOBA (E#) ICBAITIEM5E) 2T8BILEIV,
G¥2) —OYODEENDHRICEAT Z0H K. RITHREOK397,1640% FHRICERE L. BAKRBOHRMEYIDIETTRRLTVET,

EXT77VRREEAN 30



HrosE EHNBBEBAAN,

iiME-LUBS

EXI77V/RIREEAN

AERHIIZ. FRNBFEE. FHE. BEBR - BROCDPRBHINTVIBEIHD EY. CNSOFRICET BEHIE. FROEREPERRIR
DEEICE T ZHEFRTORE * FIRICE D DD TIH. TNSDRE « FIRIBELWVEIZRD A, REOBRISHKABERICIDARECER
ZEREMD B £Y,

FHIHTD DB VEE. RERHIBRICE T3R5 AHICE SV TERTIhTWVE Y,

FERHE. AREEANDREDDHFICEAT 3ER TH > T FAREZADRKREIZFOEIF T OthE /ARG | 2K O O#FEZ B L TER
TNIDBDOTRHBD EFEA. REZTSFIZ. RERCEHFOHMEEETREL TS L SBBLWVWELET,

FREZNG. ERESZHSIABES LV COBEREICREZTOABFAIEREEAN (-REIT) THH. FABZ. 2B REOICHT
BZFEERT. FBETR. ERYT 3 FHEOMECPERUNADES. XE. FAREZAOUBREDORMLFICED. REODDHISMERITERIZH
ESOENAD L. RETHERZRZIBZENHD T, FLBEAREEZIANOEMAFELE (BRES) RUEMIEFRSSICIHD RE
AT BTV,

BEERAST . = EEE - 1—FE—IX - V7T KKEM
(ERtEmEG |2E BRMBER (€8) $4035. — Rt EANREGEHEEE)

EEI77VRNREEAN 31



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	1. Executive Summary
	1. Executive Summary
	1. Executive Summary
	1. Executive Summary
	1. Executive Summary
	スライド番号 14
	2. 今後の運用戦略について
	2. 今後の運用戦略について
	2. 今後の運用戦略について
	スライド番号 18
	3. 2017年7月期（第20期）運用報告及び2018年1月期（第21期）業績予想
	3. 2017年7月期（第20期）運用報告及び2018年1月期（第21期）業績予想
	3. 2017年7月期（第20期）運用報告及び2018年1月期（第21期）業績予想
	スライド番号 22
	スライド番号 23
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	スライド番号 28
	4.足許の運用状況と今後の対応　②　財務戦略について　－　“ ALM “
	4.足許の運用状況と今後の対応　②　財務戦略について　－　“ ALM “
	4.足許の運用状況と今後の対応　②　財務戦略について　－　“ ALM “
	スライド番号 32

