HriasSxE ENHBHAAN,

liiMC-UBS

2019E 7B HA(5E244A)
REHBEASER

SE%O— K 3249

EET77VRREEA



i [l Executive Summary

FRIREEMEORLE : —OY b HEREDOTFIENHRE
HEOMFRIBE SERDIREHRIC DOV T — “ CRE Beyond ”
REFDERRRE SEDRIG

m B

OBFER—F 272 )ZDEE [CDWT — “3CManagement”
@I FEEERICDOWVWT — “ALM”

ESGICR 9 2EWEAICcD W T

20195E7HHA (552458) ERHRSERY
20205E1 8588 (525H8) E4E5F18

Bl ~Appendix~

E
:

R=bT7FVFT—5, EOMEH

P.2

P.8

P.11

P.17

P.24

P.29

P.32

EXT77V/FREEA

1



1. Executive Summary




1. Executive Summary

'BINEMHFOIME. IEHSRIBKE. ERCHHEEMEML) OER

FIARENS & M5 ED

RIS FOME

W CREREZEL NSOV
Ti% + R&DCOHEYF

- FTRBUSYH 641+ 25518
* NOIRI[EID 5.5%. {EAIENOIFIED 4.9%

B IIFEKRLCZEETMEE (+18.5%) &
IRSEEAE (+67.2%) ZAZI< EES
B TREAL. SHRERIR

B EEEFRIRTIa2—-IILEDETRET

SCERDFMICOVTIE. R—U36~37T2 TBBLIET W,

NRER % AERRE &

B ZRTEFEORSEIER.
BEMH O IEERICH L

<E RN E(FE)IFE>

(¥ Eae]
* IFERERSALC
* IFfEFEFEIELC 11

(T35 - tHEREERE]
* lIF#r) 1 |IBR&DC

(1> 7 SEEmMR]
 IFHEZEEMC

- IFRHELC

W ESGADELSHHEA

+ GRESBEE{IMDIGreen Stary%

TEES THYS
- IFFEELC (EEMR) KRUIFMALCT
CASBEEZZEE%# Fr3REN1S

BERLMEERME(L

BOSYbMXY NS 2%Z50(EM8EEL.
25018 ICHETE

B ESFRETTHRFOBAZRT

<EB4HAICEITLICHRBAES O 2MHHIE>

- BEAFRSFT200f5 = 58E
- FIOEARME 8.6F. TIEAEF 0.42%

<EEEROHRE>

20194 2019
18R 9K *H%Eﬁ

- LTV © 501% = 49.9%
- PIEASR 0 095% =  0.85%

EXT77V/FREEA



1. Executive Summary

i
o
_IM

1 E Ol (X ER

EREITIE¥D#FE (2019F£1H4H~201958H308)

EANDIREOMMERUR

~,
~,
4,

W EEXT77VFRIEE

150

2019%5H14H

RERKR FEABESE

-
<
s

2019%3H13H

(1)20195F18H8 (5523HA)
(2)IIFEARLC F58IHR

140

E¥I7VF

149,500

RR

132.7

TREIT}S

R

2,082.64

130

120

2019F184H
(=100)

110

EEI7VF

112,700/ 4,

®

1T/8/610¢
12/8/610¢
G1/8/610C
8/8/6T0C

7/8/610C

6¢/L/610C
€z/L/610C
LT/1/610C
0T/L/610C
¥/1/610C

82/9/610¢
¥/9/610¢
81/9/610¢
T1/9/610C
9/9/610¢

1€/6/610¢
LT/S/610¢
12/S/610¢
GT/G/610¢
6/G/610¢

GT/v/610C
6T/¥/610¢
GT/v/610¢
6/¥/6T0C

€/v/610¢

87/€/610¢
ce/e/610t
GT/€/610C
11/€/610C
G/€/610¢

LT/t/610C
12/t/610¢
GT/t/610C
8/T/610C

¥/T/610C

62/1/610C
€T/1/610¢
LT/1/610C
0T/1/610C
¥/1/610C

EREITHE#
1,750.87

EX77V/RREEN 4

BRIET L,

[

MOFEEDOFEMIC OV TIE. R—T36~37%




6.20195F 1A% (5523/) ERHRERU2019FTAM (8248 FRTFHE

—AO57-D D5 EdE & NAVIIIEER ICR &

10%7: b SRS FSERTRENL MBI HE 20 1017 D NAVISSERI TRENLASICHE 6219

X 2014F12BAEME L 2020F 1 B AT (EALCTRHRD Z/R<) COMLTHEHLTWET,

(x3)
(@4 : F/0) \ (84t : F3/0) 107,103
S (74 BixE) 3.085
’ 104,189
2,918 101,870 :
2,933 C e 98,872
% 97,726 ~’
E/RLC )
2,716 2723 ZHRL 210
203 90,407
89,353 "
2,570 88,449 7
2,397 2,442 85,131
2,331 78,464
2,199
2,113
DAH | 6B 1AM | AW DAM | 1AE 1848 7888 1848 7818 1888 12548 651 1254 6518 1254 7548 1848 788 1A% 788
(381588) | (Z16#8)  (EB17HA) | (5518#R) (561947) (55208) | (5521HA)  (822#R) | (5523#H) (55244A) (552548) (551558) (551648) (551789) (%81848) (581980) (55208A) (582180) (58224A) (55234A) (58244A)
(F1) 2014 2015 2016 2017 2018 2019
2014 | 2015 \ 2016 o207 2018 \ 2019 200 |

SCTRROBMICOVNTIE, R—U36~37T2 CBR LT, EX77/REEEN 5




1. Executive Summary

BENTASEEICL3MHEMSZEL T, EERREERICHE

m EEREHES . ARNLCEEYG

\4 v \4 v \4 v v

2011128488 2012412845 2013%F128H8 2014512881 2015512888 2016512888 2018F1AHI 2019F1RH3 20194
(559HA) (%511HA) (%513HA) (%515HA) (%517HR) (%519HR) (%521HR) (%523HA) 8H1HE=

|IFEERSIT 11F) 1 IIFaHEHE IIF&JI PR+ — IIFHEEE IIFEAR
YUa—>3Y HATUR 2YH8—3F)  TYUa—Say XVFFR F5/0Y— RZavysFaruyy IS
- v a— (EEH) - wya— (EH) v a— v a— (E) R&DE> % —
(BREH)
2012483848 20132 A E1S 201428818 201543888 201643818 201752 A EE 2018548 EUR 20196 AER
° 2] ° ) ° ) ° °
350,000
298,224
300,000 275,664
1%9208 |[= 246,615
250,000
204,520 212,717
200,000 182,089
163,843
147,284
150,000
108,240
100,000 .
50,000 A

| | | BEE77VRBEEA



1. Executive Summary

E:ROMEHIT - i &L T, it (EMBAER) 13+4.0%. NAVIZ+2.8%HE&

W FEEIROMHRE

- IR

- ISiit& D S5t

- FHINOIFI[E D /{EEIHENOIFE D

- BEFMBERICN T B EHE (BHRE)

- LTV GEELTV GV )

- TIEASF) (2

1A% OHEEE (EFMHREER)

- 1A= DNAV &4

SCERDFMICOVTIE. R—U36~37T2 TBBLIET W,

2019 1A%
(%52388)

67+

275,6648 M

5.8% /4.8%

+51,62187AM (+19.0%)

50.1%

0.95%

2,673M0/0

104,189/

!

i3

201948 B 1A A8E

T 1o

298,22475m

5.8% [ 4.8%

+55,25155m (+18.7%)

49.9%

0.85%

2,780m=/0
(+4.0%)

107,103m/0
(+2.8%)

EXT77V/FREEA



2. firiHY 73 S E H{ED = L

—HA 57D picE DT EHER

TCREBeyondl & (3. MBOCREREZHWEFEAZBEL T(IBE SV I LI—RZ2RALIFZICICED. (ii)DDBCRERRICEITEEE - /INTZERL. (i)DHBERE - / IN\VEFRALEEER
TV IIOBEEBL T, BAHLIFIEEBEEROBISHAANETEN T TCREMEZE ICELIELEEEETVE T,




2. MBI BRETMEDHE L . —OHD HESOFEHR

Feili DRI & FiRYI 4 E

FICED., L3 +13.3%rRE<MEL
B 147D HEREO#S

+13.3%
(H/8)

» 3,085
2,933 2,933

EARLCFEEIZS
60 T —ERRISEASNE 0 270
FHELEOHEZORPRED)
FALCTE M HACh D EIRE I FATIC
2,723 203 (%1) LB IBOADHFEILZ
— BRI 2SEBB S ER I
I *Wﬂt
S F48 S F48
(2019/3/13%XK) (2019/5/14% %K) (2019/9/11%XRK) (2019/9/11%XRK)
201918 4R
(5£2347)

2019 7HHA
(524H7)

%1 2019 7BHAICET E L 72IIFEARLCOFEENEN 5. 20195 7B HAICRME L1 ARFIABICR I MRV vy THROBESS R L ce8E%
2019 7H3IAMRORTEREOKXTHRLTEHELTVETD,
X2 FDMDFEROFMCOVTIE. R—U36~372 TBEBLLET W

2020F 188
(552587)

EXT77V/FREEA



2. MBI BRETMEDHE L . —OHD HESOFEHR

—AOs7bpicE (E#MHATER) (3+4.0%EM

B IOY7DHDERE (ENHSFABED OTHNREOXEEZIRS) OHB

(10570 NEEE AR ZMR<. BEEHAER) ]

MERMBHED
(6=3)]
FF+4.0%
DoiEkREZRET
2,900
/\/
HSEABMETO —
0 2,780
memeicsn T4.0% ’
2,800
2,700 2,673
2,600
2,500
S T 48 BiZ

20191540 202041548 o
(52388) (85258) F5ic1fFR

||| EE77VRBERA 10



3. EiEDHISERE SEDIEHIRICO T

— “CRE Beyond ”

TCREBeyondl & (3. MBOCREREZHWEFEAZBEL T(IBE SV I LI—RZ2RALIFZICICED. (ii)DDBCRERRICEITEEE - /INTZERL. (i)DHBERE - / IN\VEFRALEEER
TV IIOBEEBL T, BAHLIFIEEBEEROBISHAANETEN T TCREMEZE ICELIELEEEETVE T,




3 EEDEUSRIRL SR OIREMKIC DT — “CREBeyond ”

NHEPEZELC TNREEDOR VI ZBIS

W 20195 ICKEL I RFIRE OME

e 6ue  255&m smgacevERLoEREAn 12 2em
- (FEINOIFIED) (M ENOIFIE D) (23)
IR 5. 5 % 4.90 % v TiERAEF : 0.42%
v S AR . 8.6%
(£2) (3%4)
B (B524F) 37.3:(+14.6.) v sRFaEERELE : 100.0%
—
IREOOETICL 2E2MEE . 1 1511=§,=\|3:_|
R A
TUYIEYE— (EH) OPRF1 7R 8— OPRF4 V2> 82—
v RITAREOMHLL : 5.6%
v A7 7R D BRFTFIUVY
(BB E )

SCTRROBMICOVNTIE, R—U36~37T2 CBR LT, EX77/REEEN 12




3EEDERIREL FROIKEHELIC DT — “ CREBeyond ”

AXIC TCRERZE) & 115 - HRBERERF1 OMFIISHIEM

sBensiEE (2017F1A8)
19¥1F EX{S g 5061

B Zofts
1=
F 40.6%
&
il
I5%-
z_: R&DCZ
‘I‘{ 23.4% (95
2 WREE,  14%
;7( 75.2%
il

BTEAFEE (2018%F2A)

10¥714 ERIS{EE 21318

Z Ot
32.0%

T35 - R&DCEH
YR 41.4%

58.6%

B BEIEDORFFEEICE T IMBIFENRVTTEY I 5 B OMFISEMELEE

SE8EAFIEE (20195F5A8)

641+ EN{Slli#& 25518

CRE{RE
68.6%

L A I15 - R&DCE
46.1% 53.3%

EXT77V/FREEAN 13



3EEDERIREL FROIKEHELIC DT — “ CREBeyond ”

(CB8E) 1VT531FFvyTL— b eXE< LEIZIMFFIED

HSMHENOIFIEID &
127531 FFvyTL— DR

HRENFEBORKTREBORIARER

‘ 5.5%

5.50% ||
5_30/
|
5.1%/
|

5.00%
4.9%
4.8%
4.50% »
4.4% 44% 4.4% |
m=m== N O|F][E] D
p1oh fEEENOIRIE D
A ——VTS5A REryTL— b
4.00%
NS =S EW(EINCS:f S FE8EINEIBERF
(20174E18) (20184F28) (20194E58)

MCERRDOFMIC OV TIE. R—U36~3T2 BRI L,

B IFOREMENOIFIEID 1> TS5 F* vy T L—F (2D O#$

MFVENOIFIEIDE AT S5A F*vy L —bED

1.2%

1.0%

0.8%

0.6%

0.4%

0.2%

0.0%

ZA7Lw R (J-REITEH) %t 1IF)

(x£2)
J-REIT¥ty mIIF

BEINFIEE R
(201945A)

BIRINFEIEER
(2018%2H)

FEoEINEIBER
(2017418)

MI-REITEHOESYMHNOIRIEID & 1 > TS5 RF¥ v v TL— DX TL Y FIE,

IFHREIEE Z R L e EICEHDERIE L 7o J-REITREIBERZH O ESYHNOIF[E D
EAVTIARFyy L —bOEZEMETHLTEHLTVLEY,

EXT77V/FREEAN 14



3EEDERIREL FROIKEHELIC DT — “ CREBeyond ”

BAXRSIEZR I SHRERGFIITEEDET

2019 7B (5524H7) 20201888 (58525HA) 2020 7B (Z526HA)

2H 3H 48 5H 6H 7H 8H 9H 104 114 12H 1R 2H 3B 4R 5H 6H 78

* "o

FADDHDIES

) BOS 2549 24— WFEAR=a7 79 Fa7V oIt - e e e o

(202048 T F7E)

FF AFEVMFEE
ERERE (FE) 41,649.92m?
+ BB

* HITTIPLEEDERE - - xEDL

T = — X ZIR X . ARV
o KFEMHRLCE BY BB oo IR EBY BB YIS DRI
2 2 — e BTHROIHRUVBEYDEAZRED
Spsen-n 17,387.51m? i DEssibin13,020.28m2 i BRI RS BB T, A ENDEALS
s RFEMIREXDFRAFK - — Xz’ X o BTSEYIR e AFEFEMREERYE (ANTY) OATNSTYITD = B
FESRCED DRER M TR —XZRX CRAREEN
o BRTHRO DR UBYIOEEZBEDCRIRICOVT, e BTHROEYED OEBICDOWVWT. FREEANBLERS
RGEEADBIITSEEIZ IS EZES

SCTEOBMIIOWTIE, R—U36~372 CBBI T, EE77VFEREEAN 15



3EEDERIREL FROIKEHELIC DT — “ CREBeyond ”

Ji B OCRE/PRERRIC & DERIC/INA T 51 Y 2H#H LIF

B CREREICELD. REVPELIRAREDOSVTEY FZEUS B NTTSTYDORR
SV EBRX R#EB& : CRE Beyond
CREIRZEIC & D BB FTA = — XA DRIGPH L LY WIREIRIR 25t
Ty h IS ADOBEEEED. KITEX Y bEIEKXK N e T 2,546
<mEDCRERFEHFI> TEFFDFFHIREY =4
[R&DC] EEEICFIET 3. 16
AF 2T LRIRET ORBHTEMR R LU
(T#7] PEREZ MR E T B
AFEBELREX —H—O TR DEH SFMREIRMAMER
[T3%] BRI T7OARETIZEMICAIETY 3. 7ty S RF (£FNR—X) BEFER (28B—2X)
AFEEEDOEHR TIHHEH
) ZOft
R (BESHEREH) i 8:6%
() R R A RS & () LB TR
N e oAED Co19%SART) o AR TIE) SERICE CResaz

66.5

91.4.

FEMRESR
66.5%

KOTROBMICOLNTIE. X—U36-37% CBR T L, EXT77VFREEN 16



4. E =T DEBINA L S1E DRI

OEHFR—E 7 ) FDEEICDOLT — “3C Management ”

F3C Management] &liF. () 7+ FeOFEGRIAI2=7—> 3> (BEBEE) IC&>T=—XZHREICHEEL (Communicate) « (i)EBRD=—XICHETAHRRZLXA ROREZHEHICEHET DL
I2& D (Customize) (i) =—XDEERE WSHEZAIE Y 3 L ERFIC. REZELER+ar WSIREEMEEREL TW< (Create) CWSKR—FT7AUTERDEZHFESVE T,




4. BEFDERRR L SROI I

ORER— K7+ U FDEEICDOWT — “3C Management “

ZRTFOHRBZRX. BEVEHEONRERRERICALE

20195 7THER (55245A)
IIFIEESEBHLC TFMAE 2019598 HEWHET "l 20195108 HE#Em
- 2019F3BKICHTF > b — e BT U E LA
5 R T 5B SR 73V FABRICLBZANT Y TORR (20196 TA %) (RA)
A9V AAL LB EBETS Brr>t GE1)
g%’;?ﬁ& LiRasitam L - “\7%5 Y EX NOIFIE b 6.6% | 6.99% |
/7 -
lIFfAH ELC I EIR 202018 mzwey W REEEZERE LD
_ = BT e LT
 OECALIZ > L (20195F78%) (R
B N iR /] g |
- T—fry FERERE X lehines o 9
KA by BiE T+ b e FREmRasRons  NORIED 7.8% 8.9%
I35 - ISR IERSE
IIFER) I R&DC TTHFYEAE 2020648 IRIBWRT [ W 2020548 KGR
ST RE S L LT
gg%%‘éﬁﬁﬂﬂ% FFYRABRICLBERT Yy TORR (201946H) CDES)
- RrFo bk (£2)
* 202048 &D. == NEC NOIF|@E D 5.7% 7.4
BH7 v THRRTE OY2%5 2 b FYYIRTA
NFIIMAZEEMC ERNE 20205128 RITEREAEKRT [ PAESN =R EE T
. . X BT EREES
IR L (2019%75%) (R2%)
BEHEETRE (1)
S NOIFIE D 47% 4.8%

SCERDFMICOVTIE. R—U36~37T2 TBBLIET W,

EXT77V/FREEAN 18



4. BEFDERARA L SEROIIG OBRER—FZ7 VA DEEICDOWVWT — “3C Management “

IIFEREBEOS AT 2 X2 — 1 : #E5ENRISHE EEEIER S

B FZHEEAORISER. EERORECY—T Y F2RATEHT7 Yy TOERRZEL. KiEICINEMEZRE

Ve~Iola i O EERTUOvILZRAATERISE., EEEORR
<2017%28 IR EIG> <2018%37 SR TIF>
Q g
RFoovil
HER GTRIER)
- BEPXEOBEERT O vILICER NOIFI[E D 7.1%
A - RIS L AR ERRI R e e (BAF) 1,135
EEME (FBAM) 1,290
- 2018438 ICH T - BIMESSE (& H2K) (+13.6%)
< B - Z5E - BRERADT 712275‘1%&?‘(75‘91@%1') HE5HEEDIMICHD .
S TN \CI:=FAY) wA 7= TR
- T35 - MIREe A ER L. 24 KE365 H DigEn]gEA S - %kl'ﬁAuEI ) 7I3EEE
BRIC PHER. 2%, BREE. HEENS— I FLRCBEOTEOEE P 020FFICHET FEOKEICAL. MRERAEREROEHE
cHBENCOERX vy TERR. RRICERT7 Y T FERR
THEESHOHS (#EI?E]L%) 62 Y DBHIH T B DS ERR
) S ST ZIZ 3
2D0DT7YTHAL RRTFIOwIL 3,700 3,310 7,500 29.7%
3,200 SEO
_ 5,000 HRRE
® ERICFRET 3RESREICST SHERT S v ILOBE 2790 300 z 670 — .
2200 2,500
@ THEEHCRITEHCOERX vy 0 0
201643Q 2017£3Q 201843Q 20208 | 2208 | P3LF W2LF

KOTROBMICOLNTIE. X—U36-37% CBR T L, EXT77VFREEN 19




4. BEFDERARA L SEROIIG OBRER—FZ7 VA DEEICDOWVWT — “3C Management “

IFEREE A AT 232 — 1 : #ENTINEA EHENERR (BX)

2017EETHER 2018154 2018 7HHA 20191548 2019 7HHA N
2020F188 (5255 2020F7AH (5264 2021F1R8 (278 bk
W AH RNER60% FAUE
WA RHERS A% SRS
WM T - EMDE

B FHREREEEZORE B EER%

AR EIEA60% A BREIRA0% p—— Bifr> > b L FREHERELNE AR L DEFE vy JEIRR
SR HEW T - BN g i ~REA £ RIS

c BHIHmTIED27O7ICEL.
RIS SEENZ RS DT F Y FEREICDOVWTHIY—FT Y b
o ) BEEBEX. ZUEROZCIVIT
- HIBEREEE X, BT Y791 K2EIET
BET7 v T REEHR
- FRIER EHERD0% RUKEE EMREES FHRESEENMNE
EL
NOIFE D 4.4% 4.7% 4.9% (22)
. | .3~5.50
WS | 5451 10,179 10,179 NOIF[=1D 5.3~5.5%
‘(EEH) 5,530 10,900 11,300
Esnz)  (+1.4%) (+7.1%) (+11.0%)

A& 7O7HE (BISEZ)

AR 7O7BE GiREEEZEER)

1 7O7 B

4F 4F
3F ki FRAXE CXigE D X HRAXE CRXi&E D X
CEE DRE kKWALR:k20 3,231.793F 6,376.754F kWAR:k3221 3,231, 793F 6,376.754F
3,231.794F 6,376.754F
2F BE&E pld  (25.0%) (25.2%) (49.7%)
1,189.79F

(25.0%) (25.2%) (49.7%)

o u

SCERDFMICOVTIE. R—U36~37T2 TBBLIET W,

EXT77V/FREEAN 20



4. BFFDERRI L SBROIIE OBRFER— 7+ VA DEEICD

WT — “3C Management “

WHAZM R BT T2 bADTZEL X% {5

ESREZNOBTEHIIOZE (EnEs~x—23)

REFH 26K

14.3%
EEEREER
SEBE ~<
64050/0 b = ~ ~
64.5% ~
m 2K Se -
m 2B ESER A Thal
5L =

20204751 (B =FR>2%72 b
(%2687) m NECH WY IR 7 A

zoééilggaﬂ 2020/12/31  IFEBEBLCI  IX -5+ 5+ -OYZ3

2020/4/30  NIFE7)IIBR&DC

2021/2/28 IIF=R&CC Jr—v—t—
20214748 BAOST L
(852580) 2021/4/30 IIFEFFALC S e
2021/7/25 IFEERGITSC HZIBM

- )) SE2FTHRAT 20X 3 88EEZHNOFERR
(FMERAR—2X)
WR— 7+ UFEREE
20% -
IIFEFEALC
15% - IF=fECC
IIFEERSITSC

10% -

| FAEREFEUELC I
L7

0% -

1A% (55255) THHA (55268A) 1R (5827HA) THHA (%5288A)

X MHERFTNE. WR— T+ U FERLEENLOWULEDTF Y FOHDODAHERH L TVET

SE2ETHRABT ZLDRB3EETT Y FADOHIE (HE—F7xUFERLEEHNLRUALEDTF> FDH)

i

&7 L BRL0F O EMRMESERNZ ERIEERIC THEH. IS H

MEEADERZHERO L. Bz ARICENIRMEOWEZ1T S FE, G
METEADERZ RO L. Bz AiRICERIRMOMEZ1T S FE,

MEADERZRERD L. Bz iR IC IR OMEZ1T S FE, G
MEERDOERZRERD L. Bzl RIRMOMZEZITOFTE IS

EXT77V/FREEAN 21



4. BEFDERARA L SEROIIG OBRER—FZ7 VA DEEICDOWVWT — “3C Management “

RIRICEE LSRG L e S ELSNIRRE REILE R

B FTABRRRURELRER

EERIFONE WK HESE
20192 IFRFALC BATOELR | EEREOLEDLICHL. BREBNHADRO—HESE, R RPN
zo(gig?)aﬁ 20193 R XTTOSXEY sied oo 2feL. SRERERIE A, SR SRR
2019/7  IIFEELC ENAE  EEESHIECH. FCHEET (Q026528208) FTORBOBERERE (HHREEL) TS —
DO 0oofs IFRELCH  SAEHE  RMREOLEDLIHL. BREMAIRO—PEFET SRETHIA. WETE BT
(R25H) e, IFAMR(E2/L uyzif« L, FERBOLEDLI L. BRBMANRO—HEEET 5 HEEHER, IR IERI

E R 0 +58,402F /4

s go
zo(gilg?)an 2021/1 ”Fﬂl&ﬁlﬁ HAfnZE THRIEICE DS, 20215181 BEFOSRICH3%E F LI 2B % 1858,

B EHSEICRATIZNRE (FRERNR-Z) @ B SE2FTEHONERRZEZ 3%
‘ SHR— b 74 U A EH L
A o W77 Ra2)—  HESE

10.3% 2%
HESE
45.6% %
Ty THAR
F2)—8RNE 95y k 10% - IIFSIMZEEMC
44.1%

5% -

0% —
1B (525%) |

TEHA (55268A) 1RHA (5827HR) THER (55288A)
20204 20214
X MHEBINE. MR- b7 2 VA EREERDLOWALEDTF Y FODODAZEHL TVET

SCTEOBMIIOWTIE, R—U36~372 CBBI T, EE77VFEREEAN 22




||| BEE77VRBEEAN 23



4. EFFDERBINA L S1E DRIy

2 BFFEERRRICDWT “ALM ”

TALMJ 3. AssetLiability Management®BEEETH D, IIFICEWVWTIE. 7w b+ FICHIT 23 RAGEEEZNICEMISNIERENLEF vy a - JO-ICHIET 2R G FEBRORMEEL =&
HERARENGT Y NEEZREE T Z2RBKLE T,




4. BEFDERRR L SROI I

SHEII552(8M (F5HEL+18.7%) (<1800

@ HMBHERICOWT

B SAHRr—O%H7-DNAVOIH#TRE

(BH  EM)

600
500
400
300
200

100

A100

3 ALM €«

.%’92.8%#71[1

1A% 7= b NAV
107 103 &#x%+552EM
(BH2EE  +18.7%)
104,189 M
101,870 M
98,872 M a7 S HEs
90,407 Y4768 = B
88,449 /4 89.353 F +44405M
85,131 [ +42615M T35 - R&DHEE
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, SOUPN- T - et aaux+13.9%
75,380 [ 3511&M +366HF3
y — + =2
68,723 M B PRI
+292(80 =) :+21.
66.860 F'a = &%= +27.6%
+24418F1
+2031EH
+135EM
+11218H

20136888 2013F128H1 2014F68H 2014F128H8 2015F68H8 201512888 201656881 2016F12888 2017E7BH  2018%F18H

(851248)

(58138R)

(%1480) (581589) (55164A)

(#1789)

(55184A) (581988)

(582088) (%2189)

2018 7HH  2019F18#A 2019%85515

(552218)

(58238R)

(BARLCTEHNR)

EXT77V/FREEAN 25



4. BEFDERRR L SROI I

BEN G RBIEE 28

@ HMBHERICOWT

3 ALM €«

C TLTVIXETF

B LTVOH#R
20124 20134 20145 20155 20174 20184 20194
%) NS NEBEE NEIEE NS NEBEE NS NEIBEE
% 549(‘y0 : T T
%07 ;i,—: 2013684
2012%18 2012488
HATEE RELALE faffom £
AA- AA- REHRITERMIT (JCR)
54.9% (REH) &Y 547") AA 59 7%
51.6% 51.8% (%?EE’\J) ’}EﬁﬁLTV
: 50.8% 3 50.7%
O/O\ 50.8% 9
: - 50.5%  50.5% 0 50.2%
o——O— - 204% 50,206 = 03%  501%  50.1% 49.9%
500 - = o—O0—
50.4%
49.8%
o 412% :
47.7% 45.7%
o 45.3%
[0)
44.8% 44 39 BHELTV ()
450 - (EEFFMMR—R)
o 43.2%
s 43.0% 43.0%
® o 125% 42.4%
: \O_ ) ]
T~
0.0 : : : : : : :
20115128k 2012868k 201241287 2013F683k 2013F128B%k  2014F68%k 2014F12B%k  20155%68%  2015F128%k 2016FE68B*k  20165%F128%k 2017E7AX 2018%18%k 2018%7H %k 2019%18% 201978 %
(BORER)  CELONBR)  GELLER)  GBL2R) B3R (GBLER) (BISER) (Bl (BLUER)  GEISERR)  GEIONGR) GRS  (E2UsR) (B2 (B3H) (H2H%)

MCERRDOFMIC OV TIE. R—U36~3T2 BRI L,

EXT77V/FREEN 26



4. BEFDERRR L SROI I

@ HMBHERICOWT

EXRICEF IR FORERUVRIBEIES. MIEELEIT K DIREIC

3 ALM €«

B SEIC2F X FZHIR
« 2019 7THHEA (52488) ICEITLTI2RE - FIRBAOHE

B EZEROHES

20195 18HA 201998 K
(552349) (fa¥#a1%)

RUEIEET  Adscen Az
; 99 = 200 LTV 50.1% 49.99
7 e :H'-A . 7 HE A .
TEEAME 1.7z 918 AHARS 8.6 4712 A HARS 9.3% 9.4
TiEReR 1. S ] 0.425, ‘
1.33% - (a090%1 FIEALF 0.95% 0.85
(A0.10%7
B EEHFROSEIRR E FEREH
(BE5F) B FREHEAS (K8#) EHIEAS (8h) nIREEANE (K#) o THERSF ()
30,000 - - 2.50%
Sy bRV M5 U KkERR 250180 i © 250120
25,000 2.00%
1.41% a— 150% 300 aS vy kXY RS oE50(EEE t e 20005
ettt ettt et e et e e eaeeeaeeneenneeaneanseanneeneeneonssesssensenseenseensesssesssees@nesseens oo neesseanseenseenseeneenteaseeastenstenseenseenseenteeseeseesteantenseensteaseeaseenteeneeeateeneeneenteneenneeaseeaneeaseeaneeateesneemeeemeeeseeeseeseeseeaseeseeeseeeseeeseeoseesteeeseeeeeeeeeeeeeeeeeeeeeeeneereeneeeeeeen] L 0
20,000 . p3 * o T 1.50%
15,000 . 0.85% 4 750 1.00%
) B 0 0 : ° -+ 0
* ® 05% @ oo O osew 050 08B% @
0,319 0.93% 0.80%  0.85% oge% @ * *
10,000 - = * 4 * 0.65% Y® r
¢ 5,000
5,800 T
5,000 - - 000 g500 10,000 7,000 g300 10150 10,100 9,950 8700 8400 8700 ;395 8574 8,000 —_
........... 4,000 e B 3000 ’ 3,800
o |16 12,000 ' 0.00%
S5 | S526H8 S27HR 52858 | SE520HA | S53088 | SE31HA H5324R S533HA S534HR 5358 S536HA| S37HR S538HA | S530HR | SA0HA SA1ER S42HR H43HR SA4HR HASHR S46HR | HATHR 48K
1B 7B 1B 7B | 1B 1R 1B 1B 18 18 1B |18 1B |78 18 1B 1B 1B 1B | 1B 1B 718 1B @ 1B
20204 20214 20224 20235 20245 20255 20265 20275 20284 20295 20304 20314

SCERDFMICOVTIE. R—U36~37T2 TBBLIET W,

EXT77V/FREEN 27



||| BEE77VRREEAN 28



5.ESGICE T 5HHAICDOWT




5.ESGICRId B EHAIc DWW T

MC-UBSZ IL— 7 DESGIC X} $ 5 #EitRY % ENAH 7

ESGICX 9 % fikieaY 7 BUHE &

MSCIZ ¥ /NVESGE L U k) —4 — HEHBAADIEAN

- RIREE) OHE

o EEFEEREICHRIEARAL] OFIE
AEEERASHOHERXEERY §3YRTFEUFTy - O3y
T — B

20134 R

- EEEDEITS TEEIRERR (PR 1 ICE%

« JREITOBEERRMAL LTHOH T, RBENEHFRBEADEREIN
1o TSRS OFRICHEIT-£/mTEIRE QItIELSmTHER
g)) 1 ICE%

« JREITOEEERSYE L THIH TOEEPRIEAR TERE I 7=C0O2
HERICEIF =R BEA A LTCD TERUA—IL s A=Y - T
Ly NDE4

« J-REITOEEERSttE LTHHTO IEEREE - ©/t1=>
i 7747 (UNEPFI)1 NDEERVT—F>JJIL—TADEM
 JREITOEEEZERARtTY L THH TOEEEHHLEREL T OMEM
TEES O—/NL s I>/82 F (UNGC) | ADEH

« JREITOEBEEERSH L LTHOHTO ISUREIEMFFIBTREATZ XY
7 #—2X (TCFD) 1 REANDEMF

20155

20195

Signatory of:

2PRI

¥ 20165 & DMCUBSIZEES/ O—/NILOAVND MIBITZEEBERI=>T T T L.
TAMED THfE) TR TR OBDHFICEIT2E0#RUICERLTVED,

Principles for
Responsible
Investment

A —ZXIEBICHAANSNTWLWE T,

FIZMSCIHtA'2017TETA3B & DRz Bta L 7cMSCIZ v /N VESGEL T k - U —
20199 11HIE. IIFOESGRERMIFTIFAZIHETNTWVET,

SH -

=A==
% [sTPY=]

B GRESBY 7JLIT X7 b5

m CASBEE

& E{ID TGreen Star) #7TEES TS,
GRESBRARFMIED R LN TA)] %25 EFEIS,

2019F38IC. IFBAELC(EBER) RV
IIFANZ8LC IC T CASBEE 7 & £ 5F i 53 5 %
HAREIS,

IFFEELC(#5e4E) IIFANZALC

m BELS m DBJ Green Buildingz3:E
201959811 RRE. Y TARZ S 201959811 HRE. SYI TASR TR
misme S
IIFHELC IIFEEHERHILC IIFIGELC IIFELC
IIFFEELC IIFIRELC P
HFEALCIHI | NFSRJINTSC FRHELC IFEELC
IIF)I|ISC  IFFIAZEEMC IFEFHLC

EXT77V/FREEAN 30



5.ESGICRId B EHAIc DWW T

EERE L 7-ESGNA D - EH A

S[UEREMBIBRATR A 7 +—X (TCFD) REANDENR

RIS - R - ANFT U ABRZREVIETICHEAATESGIREHN R THLKR
TBHH. [UREFICHT B U RT EREORTRHEAZIRIBY 5TCFDD
TS Id. RABKUREENRICEENICIRDBETC E >oNMNTEBBIEER
VoILEEZ AEERASHIZ. HZREOBEICBRLEBERLE LT

D S HARREEANDFEICE L LRIRE RO IFH A D SR
FEMOHEATLCEEDIC, TCFDDIRERNBZHE X FHtrlsEatt
ZORFEZBELTEVDET,

TASK FORCE on
CLIMATE-RELATED
FINANCIAL
DISCLOSURES

YOIy arvER] ZBIETHEANDBH

AREENSEIREICE DS, IRILF—FEROEEREMNZ
FFIGLWUEERT 3 ez BREICHIFTVET,

SERRHENEITS FOTI v 3 VER) ZBIEITEEANDOHIE L.
HZEZRICEEL THIRSNICO-FiHEZ BaHIHI L2y b LT
RREBICL341It R EFHWILE LT

AEFRICOVWTIE. UTORRBER/DR—LR—=J2 TERB TSI,

oLy hEMICK3EOTI v aYERICEAYT 3G
http://www.kankyo.metro.tokyo.jp/climate/large scale/mukouka/index.html

B RIEBHEMFEBHEATFEI AT 74+—X (TCFD) ki

- SURBLEMFEIERETRA XY 7 +#— X (Task Force on Climate-related
Financial Disclosures) (&. FEEDOHRFITLE/RHILFZTHERIN
Z2ERETEIEES (FSB) IC&D2015FICHREINE LT,

* 2017F6RICIF. TRTHBOALENR) RTZERT 7. BERICHL
THRADSEZSICERTZ2EEU XT LR, IS OMFBBRRAAND
FERVERNGHRICRPEBEEZRAT IS L ZIRELTVLET,

EEEE I L2y DR E B> e AREEANREYH

IFERELC

[IF&@)I1IDC IFaa)IITSC

m OISy avER] OEE

c RRERE. MBOCRRCPIIENRO—ETRE L T2010FICTHYA 71 R
ELFzNRE LIHAGOHHE L vy T L - RFHIEZEAL.
AiEHCOHHHEHIRZ BiE A ZRMmL TV E T,

c SR, REEHHIBCRE(CDREICHIG LIS B FHGRIRE R E T IC 4 5 C
=B L. 2050FICCO-HHEZREXOC 9% tOrzviay
RRI CVWSED I VARREICEDRESNE LT

EXT77V/FREEAN 31



http://www.kankyo.metro.tokyo.jp/climate/large_scale/mukouka/index.html

6. 2019 7HHR (524588) ERWEMTD

2020F1H58 (552580) =imFA8




6.20195F7TARA (552450) ERHRER V2020 1AM (B258) FETFHE

BRSO RT S EFRPRDOERICE D, —OZDOOREEIEAE < 1B

B 1O037cDh BEREDH#ES

N —ERFEIDIEEINE (IFEALC) 2019458 POBSEEDEMMNE (EBSS)
BEEQHIHE (52 = ALCH PR = 4
201945 APORISEEDHRNR (HHS5) SEREEE () DD ANFEALCEH (B0#5) RUNHHESIC &3R8
(m/0) AWIRREZ I & BUTSEM (IFSIITSC. IIFAIREHDCE) V 2018FESEEQENHSBAL (EBSS)
V 2018ERMELGEOESHEERL (FoSE) AZDOMEXER (REB) DR VPOFREADZINFIBEDEN (BHEEFS)
3,500 | VPOFHRIEADSIFIERUEBRETARICHS BERA DR NBBRRETRE I S B A D
3,250 - (gi[E]1548) (£E1518)
(F43) (E48) 3,085 3,085
3,000 - 2,933 2,933 +152
(=47) 60 4 39 <L
o0 | 2723 T2l — ORISR SR
’ (HERRLEEEL TS
FI2SHBiA 5 EREE)
2,500 -
2,873
2,250 -
0 = T T T T T T
ES F18 ES ] (gi[E) F48 (5E) F48
(2019/3/13%%) (2019/5/14%5%) (2019/9/11%%K) (2019/5/14%5%) (2019/9/11%5%)
201941 A #f 201947 A& 20205185
(52350 (58245 (82587)

||| EE77VRREEAN 33



P/L
x
=
f&

& 9 A

6.20195F7TARA (552450) ERHRER V2020 1AM (B258) FETFHE

20195 THER (5524HR) ERHRS

(BREMA)

201951841 20195F7RHH (5$24MARIR)
(S2384) SE23MARMALL

20195 7AHA

20195 7R (5248ARHR)
[RFHEL

(BHEA)

(QEFH) eV S +796H 1
BT 9,806 10,602 1796 +8.1% 10,581 10,602 21 +0.2% jﬁﬁf_ﬁfgfgﬁ?{f?gggiﬁ?gﬁ(i@?@ ii%ggg
ERRA 4,243 4,383 +140 +3.3% 4,398 4,383 Al4__ A03% | WﬁF—‘:’B%ﬂJ Eﬁé o) fllﬁﬁdﬁ@‘ ( IT;E*LC) (BREFE) A215FM
EE L 5,562 6,218 +655  +11.8% 6,183 6,218 +35  +0.6% |  NERREZIC K BUNEHEM (IFRIIITSC. IFARREHDCE)  +29EAM
BRI 1 0 Al A71.8% 0 0 +0 +0.0% v EOMEBINA (RIRESINAZE) OB +7285HM
HEENER 939 1,027 +87 +9.3% 1,028 1,027 Al A02% | .,
BEAE 4,625 5,192 +566  +12.3% 5,154 5,192 +37 +0.7% i%fﬁﬁﬁ%ﬁ%ﬁﬂyﬁﬁ EOBSEEEBEN + 14J9 ;igj%g
i HRF 2 4,624 5,190 +566  +12.2% 5,153 5,190 +37 +0.7% | i —mmeEH] S EEELBERORY (IFEALC) AI0EAHE
1A%E=baEE (M) 2,723 2,933 +210 +1.7% 2,933 2,933 0 Y EBEEXER (MNFHRE) 0B +2385HAH
V2018 EMIREEDEHHREAL (HBRFLS) +428HM
BEARMZ N 742 877Gz +135  +18.3% 880 877 A3 A04%  VRBENBEOEN (FREEGEES) +488/HAH
1R 92 97(x)  +4  +4.9% 100 97 A3 A3.7% VEEERRMOEM GFRISEES) +24575HM
a5t 834 974 +140  +16.8% 981 974 A6 A0.7% N o) g o o +8TEEN
A EEE 1,365 1,404 +38  +2.8% 1,403 1,404 +0  +0.0% jﬁgéﬂgﬁ? ;%T?if ;Eé?‘égg &Egﬁ*”%\%"”am (EBIE-3) " lﬁggg
VBB ZICHES THFIRFORY (B9ES) A2SHRM
FFO 5,990 6,124 +134 +2.2% 6,087 6,124 +36 +0.6% 5
H 5 5 s N - | ,%\ A G)S
AFFO 5,247 5,246 Al A0.0% 5,207 5,246 +39 +0.8% /gﬁggiiééfﬂéﬁgm%w A :igggg
M 67 72 +5 - 72 72 -
wE= 99.6%  100.0% +0.4%1 - 100.0%  100.0% - B 2019E7EH ($248) QILERERER (AEFHEL)
HRIEE MR S5 271,015 296,837  +25,821 +9.5% =31 +2185FH
HREEME S 323,919 352,419  +28,500 +8.8% v REBRRIC & BUNZSEI (KBRZHDC) +58AM
ET.E: 52,903 55,581 +2,678 +5.1% v ZEUKSCERE DB +58AM
. VEEMEREOEM (PFEZEEMC) (BRNEEET) +8BAH
BHFaERE 144,800 156,583  +11,783 +8.1%
LTV 50.1%  49.9%  A0.2%{  AO0.4% HEER Al1485/H
VEEEXER (HNMFEEE) oRY ASERH
ARERT 129780 141873 #12,092  49.3% /EEREEROEN (JEEEMC)  (BRIESTRET) +8E M
1OY7-DFiEE 72,340 79,081 +6,741 +9.3% VEQMEEER (RESEE%) ORd Al6EFM
CE1) Z24HAICEAEL e EAEANZH
IFSEZEAMC © MR SR RBH T 95575 HENEHR & . A1FRH
IIF#ELC DA - FEEAEREIE (1~3IK) 63HAM V20195 APOFHRBAICHE S THFEZFORD HHFS) A2EFH
IIF=f&CC CFS—azy hFEHIE (2/48) 58BAH

(GE2) SE24HBICRAE L fcEEREE
IIFALIRLC I REREIEIBAM
IIFRFRLEIELC : #IEWERISTIE 48H5HM
IIFABREHDC : APEFRXEOAT O 7 MIETE 35AM

EXT77V/FREEAN 34



o
~
P~

# o W

6.20195F7TARA (552450) ERHRER V2020 1AM (B258) FETFHE

20205E188HR (552580) #iGF1E

(BHEMA)

20195 7R 202051848 (5825HAF18)
(5E24HR4R) $E24HARAELL

2020184
(FEARTFA)

HIEI AR FAELE

(BHEMA)
202051850 ($258F48)

e 10,602 11,003 +400 +3.8% 10,984 11,003 +19 +0.2%
HEXEA 4,383 4,531 +147 +3.4% 4,507 4,531 +23 +0.5%
M 6,218 6,472 +253 +4.1% 6,476 6,472 A4 A0.1%
BEMNE 0 - A0 A100.0% - - - -
EENER 1,027 939 A8T  A8.5% 943 939 A4 A0.4%
BEhE 5,192 5,532 +340 +6.6% 5,532 5,532 A0  A0.0%
b Gl 5,190 5,530 +340 +6.6% 5,531 5,530 A0  A0.0%
1A% D5 EeE (M) 2,933 3,085 +152 +5.2% 3,085 3,085 0 0.0%
-t 3:052 877 849 (1)  A27 A3.2%
153 97 69 Gx2) A27 A28.3%
ast 974 919 A55  A5.7%
& 1,404 1,471 +67 +4.8%
FFO 6,124 6,517 +392 +6.4%
AFFO 5,246 5,667 +420 +8.0%
EUaCE~ ¢ 72 71 Al
BifEhE 100.0%  100.0% -
GEl) BBHICFEL TV R EAREANZH
IFAMRMEZILC | : LEDIEIE 62E5M
IFFEZEMC MIRILA—S— &3 (4%) TF (1H/238) 595750
IF{EFEFEIBLC 1l I LED{LTE 558 5HM
(GE2) BBHICTFEL TV R ERBES
IFABREZILC I HRPMEL—ILEETIE 66AH
IIFABREHDC CEREREXA VTV AISESE 45 A
IIFERABRLC I BEREFM AR — REIETIE 268

B 2020F 1858

HERINE

vV 2019FHRIVGEEDINESIEN (BT S)
VTR DR FERNCH S FEAIEE (IIFEAKLC)
VTR D FEF D FRANICH S IR (IIFEAKLC)

EXEH

V2019FEFRMIGEEDEEERER DB
VIERDFDFTRICH S EEREEROREY (IIFEALC)
VEREEXER (MNFHRHORESE) 0RY
V2018FMISEEDEHHERL (EBHFS)

v RENEOEM FRBSEES)

v BEERBRMOEN FRIISEES)
VEOHMERER (RFEEEES) OBEM

BEXNER

v 201955 B POFRREAICH S M BEDEMN (BHES)

v B4R Z R UHREIAEFICH S IR B F0ED
vV2019F9R MBI R ICH S ZIFBFDRY ERES)
VERAHERICL B3I BEDEM

VAZ Y AV RS VEBEICHSEEEROEN @E@OEFS5)

CEHES)
VAR ESIC & BUNZEEN (IFAEERR&DC. IFGRJIITSCE)
v ZOMEEIA (RIRSIRADFES) DD

+400845H
+463B M

+1587AH
AERH
+32875H
AGOEHHM

+1478AH

+168AMH
A2TERH
A52EHH
+418AH
+868HAH
+5387AH
+218AH

ASTEHH

+20875H

A121HHM

A4HAH
+1287AH
+587AH

B 2020184 (5258) oFAERERNER (FiEA RFHEL)

HERING

v INEBRRE IC & B NEIEM (KIREHDC)
v REUKSRAE DRD

v EBHERAROEN (FIBEEMC) (BRNEmET)

EXEH

VEEEXER (MAFHHE) oEm
v SIHIKFEAE DD

VAEREE DR

vEBRERAHOEN FEZEEBMC) (BRNEmET)
ViRATEINE DEM

VEDMEXER (RFTEEEE) OEM

BEXRNER
V2019FFMEAICH S TIFBEORD (BEES)
V20195 MBI ICH S ZIFIBEDRD (BEFS)

VAZ Y XY S VBRICHSEEEROEM (BRFS5)

+198/AH

+2585 50
A13HLH
+135/5M

+238AH

+1085M
A5SBHH
Al6HHH
+1355M
+785H
+98AH

A4BTHH

AGBHH
A2B7H
+58AH

EXT77V/FREEAN 35



SEilcoW\WTO

AEICEWTEH L IcHEIR. FICEHOBVRDEHERFOHRZIDETT. LERVCFRII MBI 2 MEAAL TEHEL TV ET, L > T FEBNOAFE—BLEBVEENHD £,

P3 (B 2019FIBFBLAOFIGEREFIE. 2019F7THHAFR (F248K) REDIERIC. 2019F9A30BICKITFEDNBAN UT MHFRFEBAN LVWVETY) ORBERMLARMETHD . EROBIFL—HI B IFRO ¢
Ao BE. FRFEBANICOVTIE. BAINZEFH 201959811 HIRERE L TWAWSH, 2019F9A11BICHRESI NI EEBEZNEEIC. 2019488308F#11085009 (RREHE) BROFEL LTARINT:
EEEF (Reutersdls4x—) DA T 7—L— bHFICEDEFHBELILL — MI. AERHBEEZNICEDSNB3 XA TL Y FEMA TROLFEZHALTVET, ERICEAINZEFE. 2019F98 118 ICHESNIRE
HHBEMEZNICEDE. FRTEGANDETINSAICRESNS 2D, AETELH L TV 32019FIAKREROFHEREF ISRFICEATN SR IZRLZAREDNHD &9, B, BEARRFOHMLELICLDE
FBEBHNKIBICEF L IIFEICIF. RERIGEASNZEANAETRH L TV B2019F98KKEROFITEARH D SAS BT IHENHDET, UTALTY,

P.5 (¥l 2015F1A1EMTREALIALZD2OQEGICLZREADNEIZERHEL. FiC. 2018F28 1AM TREALIAL/D4AODEEIC L 2 REODDEI % FiE L= 7. 2015566818 (F16H) HS52017ETHHE (F20H) £T
ICDOVWTIRIAZE D DRERVIOH - DONAVELA TR L INESU T2 DB TREHOMEEZ. 201451281 (B158) MUEIHCOVWTIFIONA D HRERTIOH - ONAVES TR L/MSRU T2 DI TS MER.
FNENEHRELTVWET, UTRALTY,

(GE2) 2017TE1R & DREHZA/LR2ANSIA/TAANZELTED. 2017TETAHE (5F208) ICDOWTIF2017E1ALIEHAH201TETA3IEETOTHARBEL B> TWET, FillidAppendixk CHERL 2T WL\,
(GE3) 20194E7HHE (524H3) O—OYODNAVICDOW T, 2019F8A1HICTEHNZREL LIFEARAS R T4 ¥ RV 2 —(EEFHD50%)ICH D2 S AR E TR L TEHLTULWED,

P.7 G¥1) BELTV=-AFFEEOHRE-HREEE, UTRALTY, Hé&. 2019F88 1K SICDWVWTIX2019FE7TAH (5F24H) KRESORBEICEISIEHLTUVET,
(G¥2) 2019%8A1HKROFMEASHICOVTIE. 2019F7THAMAR (BB24H#iK) BROBEFFEEOERSARU2019F9830BICED ANSFEOEFH FEEOERSMNOHABEL 2. BAFEESETNEFYLTEELTYL
£7,
(G¥3) Mooyt (EHMHRAER) 1 id. ThE2NOHBEBRICEVWTIRERMICEASNTVWIEEEER. HHtESRRVENEERIEAELINTVWIHOLREL THELAIOZLDAREEZVWET,
20194 8H1HBERICDWVWTIZ20205E 1848 (552580) nEEFRICESSHELTLET,
GE4) 1O%Y7=DNAV = NAV+-ERFREORKTHEREOLK
TNAV) i3, UTOHERICL D RO IFHMRE S ZTBERELEEDMEZ BETMEE (ISAEME) ICESVWTTHEL/ZBEICHE T3, IFDEECAEOEE (B 2VWWED,
NAV=HEHREE + (FEEREEEOHKRETTHER (RISHAEME) —FEEREEEDIHRBEME")
*HERBERVTHEEEEEOHARSEMIE. XY TI3EAERREICS TI2EENBRRLOSEZHVTVET,

P.9 (B T—RORSBBOE) BEREEADRNRVEEERRHOHARETHZEEEFHEEICED B AHICHV. BEOREPHREDORTFOESAEZTAFICEEL T, REAOFHLXIIZROEANEL. —KHIC
LAY OREEDEEN —ERERV THCARRAINZFRICEVT, 1AHDODEEDOEEZ FELT S ZANLIBHAICRD . FREEANRELCREEZ. —RNLABRZBILERONEL LTHEY
25H0THD . BHRRENATIZBBARICOVW TR LTITHBVWEDE LET, 2019F7AHE (F248) ICBVLTIRIOY DO REENE (—RHNFZBBSE) 2TVWETH T—RKHNAZEEIE ICIZ—F
EREHES| LHEOBINAICHYE T 2HONRIIZTENTVEE A

P.10  (F) 2019F9A1IAKRICHEIT2EEMETHD. ZORREZRIATZHOTIEHD £ A,

P.12 (¥l [NOIFIED]
FRERSEEDONOIFIED . UTOHERICLDOROHTVET, UTFTRLTY,
NOIFIE D =NOI* + BUSHi#& >
KNOIDETEICIZ. BIEFTT3BE%2RET. RIEFELEEICRINERORSEEETMME ICRH I NIDCEEICHITRVEEDEEMNE BHERNTH 35S ICINEBUR TRHUBEROZENFE LBVEE
OEEMING) ZFERALTVETD,
T [EHENOIFIED] IEEVWTHELTY,
*{ ;g?ifﬁmg\ %ﬁ}ﬁ?’:ﬁ%t:ﬁﬂ?ﬁéhk*ﬁgwﬁﬁﬁﬁ (ISR E. BIREENR. SHiEHERCHERSEZSAEEA. ) Z2HHELTVET, UTFTALTY
[EENENOIF][E] D
YRS B EDEHENOIFIED (&, UTOHERICEDROBTVET, UTFRALTY,
EEENOIFIEID = (NOI—FMEEANE x) +ESM@E
XORMAENEIE. FHRNEEEICOVTHAREZAOMOBREREEELRAL<.. MAERICK UL EEEDENRICLDHABELBEBELZAVTVET,
GF2) TE&HF) rid. SEMMEBLEESMHEREDOEREZ VWVVET, BT OFARHIRBIZFRIEIEBVICICTEELLEIV, Bb. TEHRE) IEHRENEMETHRIZCTEHLTVED,
G¥3) TEHEALF) . AMFREANCERINZSNEERIC. BABICESINEFTY LREETHELTVET, UTEAL T,
G¥4) THFFEEEELR] & FREANOS SEELFIOBANO LD 2EEE2EH L TVET, UTRALTY,.

| | | EX77/REEN 36



BIcDWT®@

P14 (F1) [A>F514F - FrvyvTFL—H]
AT RFry TL—biE UTFOHERICEIDOROTVET, UATFELTY,
FHBNOI/ (IR + 57 FRERE+ BRSALNRE-REAL) 100 XEHRBENOI=NOI* 365/ EEERBE)
BE. BEEERE KUNOUIOVWTIE, ABEEORITRZABOFBRKROKFZHEAL TEHLTLET,
[ES#HNOIFIE D ]
ESMENOIFIEI D ICDVWTIR. NERBEOERASLHOBEZEAL TED. BEHICE > TREGFEENSENTVLRIRENHD T, UTHEL T,

(F2) J-REITEHOEEMHENOFIED LA > TS RF vy TL— DX TL Y FiE IFFRBEEEZEH L EOLJ-RETABEERGOIBYHENOIFIEID AV FS5A vy TL— FOEZBRMTYL THEELTWVWET,
o, BISYMHENOIFIEID A BERRECP TL AV —XDEHETLARIN TV BRVEL SBRAEEBICE VT, HEREFIHRALTEHLTVLET,

P.15 (F1) TBTSEMRIER) Cid. BEOBRLZISHoILMNURFEEH T 3R L THRESNIMREREZVWWET, UTRLCTY,

(F2) AREEANG. BARSEONRMEFICOVWTIREORRREZ L THE5Y. AEOANRERREENCLIIMBOTFEEHD A, Fle. FREEANG. CThOOYHORBICOVWTERRSEZRBELTLETH LHHEL
THIEICBEDTAREEAN NS ONMHZBIS TEBRILIIH D A, BT, 2019F9811AKRE. (RFF) LEERFBOS T VALY E—IIREITHD . BYAFECEDRT LBV ARERVRIRICFECEDE
BTEnuvagtbsb iy,

(F3) A, BIFEOEWZBEL TER LR FRRTH D, KB IRRLZHEEDHDET. ATAL T,
P.16 () 201949A11HKF=.

P.18 GX1) IIFEEHHOPR T4 VRV 2— IFREBROYRT 1 VA Y2 —RWIFHAZEX A>T+ 20 Z—ONOIFIEID &, MRIT) ICDWTid. 2019F 188K U2019FTHHOREE R EIC. —RNASTHER (hFHk
%) 2RBLIHKEZERL. THENBEGE £ TERHBER) ICDOWVWTIE. 2020F 180 EFE LOFEELZEICEEFIENELZARLLDO2ERELALDOEEALT. ThEhEHLTLET,
G¥2) IFFIIBR&DE > Z—dNOIFIE D . TERBE ) [CDWVWTId. 2019548 1B = MR L I3 BETEZICEH INIDCRAICH T ZMEEOESMNSZEAL. THENMEBEEL IOV TId. FEETMES ISR I NIDCFE
ICHITZ2EEDOEEMNEEFEAL T, ENENEHLTVWEY, £/ REENEIE. 2020F18 B0 RAAMEEFHREL T, TNEAEHLTVWEY, UTEALTY,

P19 (¥ HE:Y—E—-T—I)1—thAatt

P20 (GX1) THFREGES (CDWTId. 2016F 12810 % MMk = & 9 2 B sl E ICFEH S N cDCRAICE 1T B EE DOEERMINGS IC MG L EHERDES060%Z R LI D= EA L. TEHEFR40% RUEER BMEEE) I
DWTId, 2018F1A1B Z iR I3 \ETMEE (BRHENDST) ICRBMINIDCREICHS TR MFEEOEEMNSZEAL. FREEEZNENE) KOV TR 2020F1BH0XETE L0 FREZ BICEERHIEMEZ
ABLICDOZFRELILDDZEALT. ThETNEHLTLET,

(F2) 2020F1BHIOHEEFRLEOFREZEIC. SEEETRLSERIENEAZ AR L-b0ZFERELLDOZFEAL THEE L2019F9811HRROERETHD. TORREZFILETZLDOTIIHD £t A

P22 (GF) T7v7HaARF>U—] CiF. BEAZNICSVT. —EHEE0EEEHERE. IMEEREDAHRENAELREINTVWIZWELWET,

75wkl cid. BEEEZNICSVT. RETFEEEREUR. ZNHRBETHF TE L RIEU LERREEZITOAVEBREIN TV SN, XIT—TEORGHIEHM L LIBEOBERRICRIBEIHZDD0D.
FRAINICIEBEDBEVHDE TN TWVWEIEZNEVWWET, S, IFRIFABOS R T IRV 2—ILR2EEEE 0% 175y b IZDBLTVWETD,

MBEYE) Cid. ERUNOEEHZNTSHD. BRBEICOVTEEICHEICLIZ L EDSNTVRZHELWVE T,

P26 () BELTV=FFTFAEOHKET MEER+REEEDIHHEE)

P.30 (F) AREEAD MSCHEMADEANPCEGSH S EICEITZRREEANCELS MSCltoOd - B - ¥ —ERY—JHKICEBOERIF. MSCl HRUZDOBEERMICE ZFREEANDIR -2y 7 - B - ReclREz R
2HDTRHD EHA. MSCIIEEUIZ MSCITLICHSEDL H D MSCl 1R U MSCHERLE K ICZ DO TIE. MSCl #RUZOEERHOEIE - Y —EXY—U T,

| | | EX77/REEN 37



||| EE77VRREEAN 38



EhrSeE, ENTHAEAN,

iiMC-UBS

EXI77V/RIREEAN

B RERHIIE. FERMAEE. HE. BEBR - BRACHDEHINTVBIEERHD ET, ChoDORKRICET 35 IE. FROHREPERRE
DIERICET 2R RTORE * FIRICEZHDTIN. CNSDRE * FIHRIBELWVWEIFRD A, REOBERIIFLAGERICEDAICER
ZEREMD B £Y,

B KICHDOBWES. AERIZARICEITB3RFAAFHICE DIV TERTINTULE Y,

B KERE BRI 7Y RREEZEANOREODINFICEHTZER TH> T, EET 72 FREZADREHF OIS OMEREmEE | 2 DD
BFZENE L TERSNICDDTIRHD A, REZTSHIF. RERCEHIDHIMEBETRELTZLSEBLWVWLLET,

B EET7VRREEANZ ERESHZHSITHES SV EOBEEEEICKREZITO AETHEREEAN (J-REIT) THOH. BEBSE. 2ER. &
BOICH T 3FERR. FHETR. ERT 3 FHEOMRCERUNADES. XE. EXT 7Y FREEZAOMBREOBMLFICLD. REOD
TISERD TERIIDEEOENRD L. RETIEXZRBIGEDNHD T, FLIFERET 7 FREZAOEMISELE (BHRE) kU
BfEEFREE ICSHD REVRT) 2BV,

BEERAST . = EEE - 1—FE—IX - V7T KKEM
(Rt mEG |2E BRMBER (€8) $4035. —RtAEANREGEHEEE)

| | | EX77/REEEN 39



	スライド番号 1
	スライド番号 2
	スライド番号 3
	1. Executive Summary
	1. Executive Summary
	6. 2019年1月期（第23期）運用報告及び2019年7月期（第24期）業績予想
	1. Executive Summary
	1. Executive Summary
	スライド番号 9
	2. 継続的な投資主価値の向上： 一口当たり分配金の予想推移
	2. 継続的な投資主価値の向上： 一口当たり分配金の予想推移
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15
	スライド番号 16
	スライド番号 17
	スライド番号 18
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	4.足許の運用状況と今後の対応　　　①既存ポートフォリオの運営について － “ 3C Management “
	スライド番号 24
	スライド番号 25
	4.足許の運用状況と今後の対応　②　財務戦略について　－　“ ALM “
	4.足許の運用状況と今後の対応　②　財務戦略について　－　“ ALM “
	4.足許の運用状況と今後の対応　②　財務戦略について　－　“ ALM “
	スライド番号 29
	スライド番号 30
	5.ESGに関する取組みについて
	5.ESGに関する取組みについて
	スライド番号 33
	6. 2019年7月期（第24期）運用報告及び2020年1月期（第25期）業績予想
	6. 2019年7月期（第24期）運用報告及び2020年1月期（第25期）業績予想
	6. 2019年7月期（第24期）運用報告及び2020年1月期（第25期）業績予想
	スライド番号 37
	スライド番号 38
	スライド番号 39
	スライド番号 40



